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AGENDA

l\:‘ H" i "““H 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

Time Content

. Weleoming guests and verifying delegate and shareholder eligibility:

08:00 AM.— | * Welcoming delesates and sharcholders;
08:30 AM. | » Verifving delegate eligibility, distributing voting cards, ballots, election
ballots and meeting materials.

Opening the Meeting:

s Siating the purpose;

« [ntroducing the Shareholder Eligibility Verification Committee;

= Reporting on the verification of shareholders attending the Meeting;
L]

ﬂ:;:“ﬁ;;l- Introducing and approving the list of the Presidium; Vote Counting
Committee;
o [ntroducing the Meeting Secretary;
o Approving the Agenda and Working Regulations of the Meeting; Election
Regulation

The Board of Management, Board of Directors, and Board of Supervisors

present the following contents:

» Report of the Board of Management on the 2025 business performance
results; 2026 business plan;

08:50 A.M.— | = Report on the activities of the Board ol Directors in 2025; 2026 activity

09:15 AML plan;

* Report on the activitics of the Board of Supervisors: 2025 financial
supervision results; 2026 actvity plan;

o Report of the Chief Accountant on the 2025 audited financial year
activities,

.........
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! Contents of proposals for the Annual General Meeting of
| Shareholders
I' Proposal 01; Approval of
| The 20235 audited [inancial statements.
| » Proposal 02: Approval of
|+ 2025 business performance results;
|+ Plan for fund appropriation and 2025 dividend paymenl.

= Proposal U3: Approval of
|+ 2026 business plan;

+  Proposed 2026 dividend payment plan,
e Proposal 04: Approval of the list of independent auditors for 2U26.
e Proposal 05: Approval of remuneration for the Board of Directors and

09:15 AM. - Raard of Supervisors
09:30 AM. |+ Report on 2025 remuneration payment;
|+ Proposed 2026 remuneration payment plan.
' » Proposal 05: Approval of the list of independent auditors for 2026.
| = Proposal 06: Approval of the adjustment to the Company's business lines.
| » Proposal 07: Approval of the plan to offer 970,000 treasury sharcs via
private placement.
| & Proposal 08: Approval of updating, amending, and supplementing the
| Company's Charter in accordance with the cumrent Business Registration
Certificate due to changes in administrative boundaries following the
merger and reorganization of commune-level administrative units.
« Proposal 09: Dismissal and additional election of members of the Board of
| Supervisors for the remaining duration of the 2022 2027 term,
i » Other matters (if any).
09:30 AM. - | Meermg discussion
09:45 A.M. _ _ )
09:45 AM.— | Instructions on voting and election; and wvoting to approve reports and
10:15 A.M. | submissions, and additional election -
WS AM. = | g sk~ Co unting of voting slips and election ballots
100:30 AL o
lllﬂst.ﬂ*l_ Announcement of vole counting, election results
ik R | Meeting Sccretary pn:stms the draft Meeting Minuies and GMS Resolution;
10:45 g | The Meeting voles lo approve the contents of the Meeting Minutes and GMS
_ Resolution.
Tﬁiﬁﬁﬂﬁhﬂ;t_ Closing of the Meeting.
2| e ~
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WORKING REGULATION
026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

HOCHIMINH CITY ELECTRIC POWER
TRADING INVESTMENT CORPORATION

Pursuant to;

The Law on Enterprises No. 59/2020/0H 14; amendmenis, supplements, and guiding
doctments for implementation.

The Law on Securities No. 54/201%/0H 14, amendments, supplements, and guiding

documenis for implementation;

- Decree No. 1535 2020/ND-CP; amendmenis, supplements, and guiding documents
[for implemeniation;

- The current Charter of Hochiminh City Electric Power Trading Investment
Corporation;
The Internal Regulations on Corporate Governance of Hochiminh City Electric
Power Trading Investment Corporation.

To ensure the sucecess of the 2026 Annual General Meeting of Shareholders of
Hechiminh City Electric Power Trading Investment Corporation, the Board of
Directors hereby establishes the worlding regulations, principles of conduct, and voting
procedures for the General Meeting to be approved by the General Meeting of
Shareholders as follows:

1. PURPOSE

o To ensure that the procedures, principles of conduet, and voting at the Annual
General Meeting of Shareholders of Hochiminh City Electric Power Trading

Investment Corporation are conducted in accordance with regulations and achieve
SUCCEsS,

e Resolutions of the General Meeting of Shareholders shall reflect the unified will
of the General Meeting of Shareholders, satisfy the aspirations and interests of
shareholders, and comply with the law.

2. SUBJECTS AND SCOPE

e Subjects of application: All shareholders, representatives (authorized persons) of
shareholders currently owning shares of Hochiminh City Electric Power Trading
Investment Corporation, and guests attending the Annual General Meeting of
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4.

Shareholders of Hochiminh City Electric Power Trading Investment Corporation
must abide by and comply with the provisions of this Regulation, the Company's
Charter, and current legal regulations.

Scope of application: This Regulation is used for organizing the 2026 Annual
General Meeting of Sharcholders of Hochiminh City Electric Power Trading
[mvestment Enrpnratinn.

DEFINITION OF TERMS/ABBREVIATIONS

Hochiminh City Electric Power Trading Investment

Company Corporation

BOD : Board of Directors

BOS :  Board of Supervisors

MOC :  Meeting Organizing Committee

GMS - (eneral Meeting of Shareholders

Delegate :  Shareholder, representative (authorized person)
Meeting : General Meeting of Shareholders

CONTENT OF THE REGULATION

4.1 Conditions for conducting the General Meeting of Shareholders

2|

The General Meeting of Shareholders shall be conducted when the number of
delegates attending represents over 50% of the total voting shares.

In the event that the first meeting does not meet the conditions for conduct as
stipulated in Clause 1, Article 28 of the Company's Charter, the notice for the
second meeting shall be sent within 30 days from the intended date of the first
meeting. The second (eneral Meeting of Sharcholders shall be conducted when
the number of shareholders attending represents 33% or more of the total voting
shares.

In the event that the second meeting does not meet the conditions for conduct as
stipulated in Clause 2, Article 28 of the Company's Charter, the notice for the
third meeting shall be sent within 20 days from the intended date of the second
meeting. The third General Meeting of Shareholders shall be conducted
regardless of the total number of voting shares represented by the shareholders
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i1 attendance,

4.2 Conditions for shareholders to attend the General Meeting

Shareholders with vorting rights of the Company according to the list closed on
May 04, 2026, have the right to attend the GMS; they may attend in person or
authorize their representatives to attend. In the case of multiple authorized
representatives as prescribed by law, the number of shares for each representative
must he specifically determined.

4.3 Guests at the General Meeting

- These are the Company's managetment personnel, guests, and members of the
Organizing Committee who are not shareholders of the Company but are invited
to attend the General Meeting.

- (uests shall not speak at the General Meeting (uniless imvited by the Chatrperson af
the General Meeting or having registered in advemce with the Organizing Caommittee
and received the consert of the Chairperson of the General Meeting).

4.4 Delegates attending the General Meeting must comply with the following
regulations

- Be punctual, wear polite and formal attire, and comply with security checks (if
any), identification requirements, etc., as requested by the Organizing
Commitiee of the General Meeting.

- Receive meeting documents and materials at the reception desk located in front
of the meeting hall.

- Delegates arriving late have the right to register immediately and subsequently
participate and vote at the General Meeting. The Chairperson is not responsible
for pausing the General Meeting to allow late-arriving delegates to register; the
voting results for matters already voted upon before the delegate’s arrival shall
nat be affected.

-  Keep mobile phones in silent or vibration mode; step outside if a call is
necessary.

- Do not smoke and maintain order in the meeting hall.

- Comply with the regulations of the Organizing Committee and the Chairperson
presiding over the General Meeting,

- In the event that a delegate does not comply with the regulations regarding
security checks or the aforementioned measures and regulations, the
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4.5

4]

Chairperson, after careful consideration, may refuse or expel said delegate from
the General Meeting venue to ensure the General Meeting proceeds normally
according to the planned agenda.

Chairperson and Presidium
The Presidium consists of the Chairperson and members.

The Chairman of the Board of Directors shall act as the Chairperson or authorize
another member of the Board of Directors to chair the General Meeting of
Shareholders convened by the Board of Directors;

In the event that the Chairman is absent or temporarily unable to work, the
remaining members ol the Board of Directors shall elect one among them to act
as the Chairperson of the meeting by majority vote. In the event that a
Chairperson cannot be elected, the Head of the Board of Supervisors shall
preside over the General Meeting of Shareholders to elect a Chairperson [rom
among those in attendance, and the person with the highest number of votes shall
serve as the Charperson of the meeting;

In other cases, the person who signed the convocation of the General Meeting of
Sharcholders shall preside over the General Meeting of Shareholders to elect a
Chairperson, and the person with the highest number of votes shall be appointed
as the Chairperson of the meeting.

The Chairperson has the right to take necessary measures to conduct the meeting
in a reasonable, orderly manner, in accordance with the approved agenda, and to
reflect the wishes of the majority of attendees.

The Chairperson has the right to postpone the General Mecting of Sharcholders
that has reached the maximum number of registered attendees for no more than
03 working days from the intended opening date and may only postpone the
meeting or change the meeting venue in accordance with the provisions of Clause
8, Article 146 of the Law on Enterprises.

Duties of the Presidium:

+ Preside over the activities of the Company's General Meeting of
Shareholders according to the expected agenda of the Board of Directors that
has been approved by the Geeneral Meeting of Shareholders;

+ Guide delegates and the General Meeting in discussing the contents included
in the agenda;

+ Present drafis and conclude on matters requiring a vote by the General
Meeting;

Armnued Generad Meeting of Sharcholders (AGM) docwments 2026, This docwment Iz publizhed in both
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Respond to matters requested by the General Meeting;
Resolve issues arising throughout the General Meeting,

Working principles of the Presidium: The Presidium works on the principle of
collective leadership, democratic centralism, and majority decision-making,

4.6 Meeting Secretary

The Chairperson shall appoint one or more persons to sct as the Meeting
Secretary.

Duties and powers:

+
+
+

+

Record the content of the General Meeting fully and truthfully;
Receive registration forms for speeches from delegates;

Prepare the Minutes of the meeting and draft the Resolution of the General
Meeting of Shareholders;

Assist the Chairperson in disclosing information related to the General
Meeting of Shareholders and notifying shareholders in accordance with the
law and the Company's Charter.

Other duties as requested by the Chairperson.

4.7 Vote Counting Committee

The General Meeting of Sharcholders shall elect one or more persons to the Vole
Counting Committee upon the proposal of the Chairperson of the mesting,
Candidates for election or nomination (when the election is conducted) shall not
participate in the Vote Counting Committee,

Duties of the Vote Counting Committee:

=

.'_

Disseminate the principles, rules, and instructions on how to vote and
election methods.

Review and report to the General Meeting on any violations of voting
procedures or complaints regarding voting, election results;

Count and record voting ballots, election ballots prepare the vole counting
minutes, announce the results, and transfer the minutes to the Chairperson.

4.8 Delegate Status Verification Committee

The Delegate Status Verification Committee of the General Meeting consists of
members according to the Resolution of the Board of Directors.

§| =
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- Duties of the Delegate Status Verification Committee:

+ Werify the status and attendance of sharcholders and shareholder

representatives.

+ The Head of the Delegate Status Verification Committee shall report to the

General Meeting of Sharcholders on the status of shareholders attending the
meeting. If the meeting has a sufficient number of shareholders and
authorized representatives with the right to attend representing over 50% of
the total voting shares, the General Meeting of Shareholders of the Company
shall be conducted.

4.9 Speaking at the General Meeting

- Delegates attending the General Meeting who wish to speak must obtain the
consent of the Chairperson of the General Meeting. Delegates shall speak
concisely and focus on the key issues to be discussed, in accordance with the
agenda approved by the General Meeting, or submit their opinions in writing to
the Meeting Secretary for compilation and reporting to the Chairperson.

- The Chairperson of the General Meeting shall amange for delegates to speak in the
order of registration and shall address sharcholders' inquiries at the General Meeting
ar record them for subseguent written response.

4.10 Voting to approve matters at the General Meeting

4.10.1 Principles

v

v

6

All matters within the meeting agenda and content must be discussed and
voted upon publicly by the General Meeting of Sharsholders.

Voting cards, voting ballots and election ballots shall be printed, stamped with
the Company's seal, and distributed directly to delegates at the meeting
(included with the GMS meeting documents). The voting cards, voting ballots
and election ballots shall clearly state the delegate’s code, full name, number
of shares owned, and authorized voting shares.

The Chairperson shall propose voting methods for each matier in the agenda
for the General Meeting to approve.

The voting methods are as follows:

X Yoting by raising a voting card: this method 15 used to approve matters such
as: the Meeting Agenda; the Meeting Working Regulations; Election
Regulations the composition of the Presidium, the composition of the Vote
Counting Committee; and the approval of the Meeting Minutes and

=z = mm
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Meeting Resolutions.

* Woting by filling out a voting ballot: this methed is used to approve reports,
proposals, and other contents at the (eneral Meeting (if any).

4.10.2 Voting procedures

¥ Delegates shall cast their votes to Approve, Disapprove, or Abstain on a matter
brought to a vote at the General Meeting by raising their voting card or filling
out the options on the voting ballot corresponding Lo the mallers requiring a
vote, as stipulated in Section 4.10.1.

¥ When voting by raising a voting card, the front of the voting card must be held
up facing the Presidium. If a delegate does not raisz their voting card during
any of the three voting stages (Approve, Disapprove, or Abstain) for a matter,
it shall be considered an approval of that matter. Lf a delegate raises their voting
card more than one (01) time when voting to Approve, Disapprove, or Abstain
on a matter, the vote shall be considered mnvalid. For the voting card methed,
a member of the Delegate Eligibility Verification Committes/Vote Counting
Committee shall record the delegate code and the corresponding number of
voting shares for each shareholder who Approves, Disapproves, Abstains, or
i3 Invalid.

¥ When voting by filling out a voting ballot, for each item, the delegate shall
select one of the three options “Approve”, *Disapprove”, or “Abstain” printed
on the ballot by marking an *X" or “v™ in the chosen box. After completing
all matters requiring a vote at the General Meeting, the delegate shall submit
the voting ballot into the sealed ballot box at the meeting as instructed by the

WVote Counting Committee. The voting ballot must be signed and include the
delegate's full name.v”

4.10.3 Validity of voting ballots

v A valid voting ballot is one that follows the pre-printed template issued by
the Meeting Organizing Committee, bears the Company's red seal, is free of
erasures, alterations, or tears, contains no content other than what is prescribed
for the ballot, and must be signed with the delegatz's full name handwritten
below the signature.

On the voung ballot, the voting content (Report, Proposal) is valid when the
delegate marks one (01) of the three (03) voting boxes.

v" Invalid voting ballots:

x  Adding other content to the voting ballot;

7 T I ————————— —
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% Voting ballots that do not follow the pre-printed template issued by the
Meeting Organizing Committze, ballots without the Company's red seal,
or ballots that have been erased, altered, or contain content other than what
is prescribed for the ballot, or ballots without a signature and the delegate's
full name, shall be considered invalid for all voting contents on the ballot.

4.10.4 Voting regulations

Each (01) common share is equivalent to one voting right. Each attending delegate
representing one or more voting rights shall be issued a voting card and a voting,
ballot.

v As of the shareholder list closing date (May 04, 2026), the total number of
outstanding shares of the Company is: 22,638,165 shares, equivalent to
22,638,165 voting rights.

¥ Matters requiring a vote at the General Meeting shall only be approved when
approved by shareholders owning over 50% of the total voting shares of all
sharcholders in attendance. Specifically, for certain matters stipulated in
Clause 1, Article 31 of the Company's Charter, approval must be obtained from
65% or more of the total voting shares of all shareholders in attendance.

v Note:

% Shareholders/authorized representatives with related interests do not have
the right to vote on contracts and transactions valued at 35% or more of
the total value of the Company's assets as recorded in the most recent
financial statements; these contracts or transactions shall only be approved
when shareholders/authorized representatives representing 05% or more
of the remaining total voting shares approve (pursuant to Clause 4, Article
167, Law on Enterprises 2020).

x Shareholders/authorized representatives of shareholders owning 51% or
more of the total voting shares, or their related persons, do not have the
right to vote on contracts and transactions valued at more than 10% of the
total value of the Company's assets as recorded in the most recent financial
statements between the Company and such shareholders (pursuant to Point
h, Clause 3 and Clause 4, Article 167, Law on Enterprises 2020),

4.10.5 Recording voting, election results/

v At the General Meeting, the General Meeting of Shareholders shall approve
the Vote Counting Committee,
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¥ The Vote Counting Committee is responsible for collecting voting ballots and
elcetion ballots,

v The Vote Counting Committee shall verify the number of votes for Approval,

Disapproval, and Abstention for each item and is responsible for recording,
tabulating, and reporting the voting results at the GMS.

4.10.6 Election of the Board of Supervisors

The election of members of the Board of Supervisors must be conducted in
accordance with the Regulations on the Election of Members of the Board of
Supervisors and approved by the General Meeting of Shareholders through voting at

the meeting,
4.10.7 GMS Meeting Minutes and Resolutions

All contents at the General Meeting of Shareholders must be recorded by the
Meeting Secretary in the General Meeting of Shareholders Minutes. The General

Meeting of Sharehelders Minutes must be read and approved before the closing of;
General Meeting.

5. IMPLEMENTATION ;.l:r

o All delegates, representatives, and guests attending the General Meeting :
regponsible for fully complying with the contents stipulated in these Regulatidns,
as well as the Company's current management regulations, rules, and policies, and
relevant legal provisions.

e The convener of the GMS has the right to:

— Require all meeting attendees to undergo security checks or other security
measures;

— Request competent authorities to maintain order at the meeting; expel from
the GMS meeting those who do not comply with the Chairperson's right to
manage, intentionally disrupt order, hinder the normal progress of the meeting,
or do not comply with security check requirements.

e Matters not detailed in these regulations shall be uniformly applied in accordance
with the Company's Charter, the Law on Enterprises 2020, and current State legal
documents,

These regulations take effect immediately after being approved by a vote at the
Company's GMS.
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ON BEHALF OF THE BOARD OF DIRECTORS

CHAIRMAN
Recipienis:

- GVl 5,
- BOD members, BOM, BOS;
- Archive: AD, Secretary.

Mguyen Thanh Nha
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ATIONS ON NOMINATION, CANDIDACY, AND SUPPLEMENTARY
ELECTION OF MEMBERS OF THE BOARD OF SUPERVISORS
FOR THE REMAINING TERM 2022 - 2027 TERM

HOCHIMINH CITY ELECTRIC POWER
TRADING INVESTMENT CORPORATION

Pursuant to;

- Law on Emterprises No, S92020/0H14; and its amending, supplementing, and
guiding documents;

- Law on Securities No. 342001 %0H!4,; and its amending, supplementing, and

guiding documents;

- Decree I135/2020/ND-CP; and its amending, supplementing, and guiding
documents;

- The ecurrent Charter of Hochiminh City Electric Power Trading Divestmernt
Corparation,

- Internal Regrlations on Corporate Governance of Hochiminh City Electvic Power
Trading Invesiment Corporation.

C
The Vole Counting Committee of the General Meeting announces the t;:r?-’”
Regulations on nomination, candidacy, and election of the Board of Supervisors at th -‘f";i“

2026 Amnual General Meeting of Shareholders of Hochiminh City Electric Po
Trading Investment Corporation as follows:

I. Definition of terms/abhreviations:

- Company : Hochiminh City Electne Power Trading Investment
Corporation

- BOS . Board of Supervisors

- OC :  Organizing Committee

- GMS + General Meeting of Shareholders

- Delegate :  Shareholder, representative (authorized person)

(- -
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HOCHIMINU CITY ELECTHRIC POWER TRADING INVESTMENT CORPOBRATION
Business Registration Certificate Mo, 0303173790
Address: Mo, 144, Street 85, Cuarter 33, Tan Hung Ward, Ho Chi Minh Citye, Vietnam

II. Chairperson of the General Meeting:

The Chairperson of the General Meeting 15 responsible for presiding over the
election, specifically including:

Introducing the list of nominees and candidates for the Board of Supervisors;
- Supervising the voting and vote counting;

- Resolving complaints regarding the election {if any).

1. Regulations on nomination and candidacy for the Board of Supervisors:
- Number of members of the Board of Supervisors: 01 person
- Termn: 2022 — 2027

- Maximum number of candidates for the Board of Supervisors: Unlimited.

1. Right to nominate and stand for election: (pursuant to Article 47 of the
Company Charter and Article 40 of the Internal Regulations on Corporate
Governance)

Shareholders or groups of sharcholders holding 05% or more of the total common
shares have the right to nominate candidates for the Board of Supervisors.

e Sharcholders or groups of shareholders holding from 05% to less than 20% of
the total voting shares may nominate one (01) candidate,

o From 20% or more, they may nominate a maximum of three (03) candidates.

In case the number of Board of Supervisors candidates through nomination and
candidacy 1s still insufficient, the incumbent of Board of Supervisors may nominate
additional candidates or organize nominations according to the mechanism specified by
the Company in the Internal Regulations on Corporate Governance and the Operating
Regulations of the Board of Supervisors.

2. Standards for Board of Supervisors member candidates: Candidates
participating in the Board of Supervisors must fully meet the following standards
and conditions (pursuant to Clause I, Articie 169 of the Law on Enterprises
59/2020/0H 14, Article 286 of Decree 155/2020/ND-CP; Clause 2, Article 48 of
the Company Charter and Clause I, Article 38 of the Internal Regulations on
Corporate Governance)
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HOCHIMINA CITY ELRCTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certifionte Mo, 0305173790
Address: Moo 144, Strect 85, Quarter 31, Tan Hung Ward, Ho Chi Minh City, Victinm

- Have full civil act capacity and are not subject to the prohibition on establishing
and managing enterprises as prescribed in Clause 2, Article 17 of the Law on
Enterprises 59/2020/QH14;

- Have been trained in one of the majors in economics, finance, accounting,
auditing, law, business administration, or a major suitable for the Company's
business operations,

- Must not be a person with family relationships (spouse, biological father,
biological mother, adoptive father, adoptive mother, father-in-law, mother-in-
law, biclogical child, adopted child, son-in-law, daughter-in-law, biological
brother, biological sister, brother-in-law, sister-in-law, spouse's biclogical
brother, spouse's biological sister) of members of the Board of Directors, the
Director or General Director, and other managers;

- Must not be a company manager; it is not required to be a shareholder or
employee of the company;

- Must not work in the accounting or finance department of the Company;

- Must not be a member or employee of an auditing organization approved to audit
the company's financial statements in the 03 consecutive years prior,

- (Other standards and conditions as prescribed by relevant laws and the Cﬂmpa@?@

Charter. o
ol iin
IV. Election principles: Tf:;:;;ﬁ ;

- Comply strictly with the provisions of the law and the Company Charter. I:HLHIM%

- Voting rights are calculated based on the number of shares owned or r:pmsa.:m@fi;ﬁ
Election results are calculated based on the voting shares of the shareholders
attending the meeting.

- In each election, & shareholder representative may only use one ballot
corresponding to the number of shares owned or represented,

- The Vote Counting Committee is nominated by the Chairperson and approved
by the General Meeting. Members of the Vote Counting Committee must not be
named in the list of nominees and candidates for the Board of Directors or the
Board of Supervisors.

V. Election method:

3 L
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HOHIMING CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busingss Registration Certificate Mo.: 3303173790
Address: Mo. 144, Street §5, Quarter 33, Toan Hung Ward, He Chi Minh City, ¥ictnem

- The list of Board of Supervisors candidates is arranged in alphabetical order by
name, with the full name written on the ballot.

- Election method: (Puryuant to Clause 3, Article 148 of the 2021} Law on
Enterprises)

Conducted using the cumulative voting method: whereby each sharcholder
has a total number of voting shares corresponding to the total number of
shares owned multiplied by the number of members to he elected to the Board

of Supervisars.

Attending delegates have the right to cast all their total votes for one or more
candidates.

Each shareholder attending the meeting is issued one Board of Supervisors
ballot. When receiving the ballot, delegates must re-check the information
written on the ballot; if there are any errors, they must immediately notity the
Vote Counting Committee.

In case additional candidates arise on the day of the meeting, delegates may
contact the Vote Counting Committee to request a new ballot and must return
the old one (before casting it into the ballot box).

How to fill oul the ballot:

v Delegates vote for a maximum number of candidates equal to the number
of members to be elected;

v If casting all votes for one candidate or dividing all votes equally among
candidates, delegates mark the "Cumulative voting" box for the
corresponding candidates.

v If casting an unequal number of votes for each candidate, delegates clearly
write the number of votes in the "Number of votes" box for the
corresponding candidates.

Note:

In case a delegate both marks the "Cumulative vofing” box and writes a quantity
in the "Number of votes" box, the result will be taken based on the guantity in
the "Number of votes” box.

- The ballot will be cast into a ballot box that has been sealed before the vote
counting begins.
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HOECHIMINH CITY ELECTREC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate Mo,: (30317375
Address: Mo, 144, Street 85, Quarter 33, Tan Humg Ward, TTo Chi Minh City, Yietnom

Valid ballot: is a ballot according to the pre-printed template issued by the
organizing committee, bearing the Company's red seal, without erasures,
scraping, or any content written other than what is prescribed for the ballot.

The following ballots will be considered invalid:
o Writing other confent on the ballot;

e Ballots not according to the pre-printed template issued by the organizing
committes, ballots without the company's red seal, or those that have been
erased, scraped, or have content written other than what is prescribed for the

ballot;

» The number of candidates the delegate votes for is greater than the number of
members to be elected;

» RBallots where the total number of votes cast for candidates by the delegates
is greater than the total number of allowed votes;

» Lacking the signature and full name of the attending delegate.

After voting ends, vote counting will be conducted under the supervision of the
Vote Counting Committee and shareholder representatives (if necessary).

The Vote Counting Committee is responsible for preparing the vote counting
minutes, announcing the results, and, together with the Chairperson, resol i T
any inguiries or complaints from shareholders (if any).
After counting, ballots will be stored in accordance with regulations and opéné
upon the request of the Company's General Meeting of Shareholders. v

VL. Principles for selecting candidates:

3|

- The clected person is determined by the number of votes received from highest

to lowest, starting from the candidate with the highest number of votes until the
required number of members 18 reached.

[n case two (02) or more candidates receive the same number of votes for the
final member position, a re-election will be held among the candidates with the
same number of votes.

[F the first election result does not yield the required number of members, the
election will continue until the required number of members is elected.
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HOCHIMINH CITY ELECTRIC POWEER TRADING INVESTMENT CORPORATION
Business Registration Cerificale Mo, 0203173790
Address: Mo, 144, Steeet 85, Quarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

VII. Dossier for nomination and candidacy for the Board of Supervisors:
The dossier for candidacy and nomination for the Board of Supervisors includes:

- Application for candidacy/nomination for the Board of Supervisors (according
to the template).

- Curriculum Vitae (according to the template).
- Copies of the following documents: [D card/Passport.
- Certificates of educational and prolessional qualifications (if any).
The person nominating for the Board of Supervisors must be responsible before

the law and the General Meeting of Shareholders for the accuracy and honesty
of the content in their dossier.

Flease send the dossier to Hochiminh City Electric Power Trading Investment
Corporation at the following address:

Hochiminh City Electric Power Trading Investment Corporation
Address: No. 14A, Sireet 85, Quarter 33, Tan Hung Ward, HCMC
Phone: 028 2211 7898 Fax: 028 2200 4079

The above are the full regolations on nomination and candidacy for the Board of
Supervisors at the 2026 Annual General Meeting of Shareholders of Hochiminh City
Electric Power Trading Investment Corporation, respectfully submitted to the General
Meeting of Sharcholders for consideration and approval.,

These regulations take effect immediately after being approved by the General
Meeting of Shareholders.

ON BEHALF OF THE BOARD OF DIRECTORS

CHAIRPERSON
Recipient:
- GMS;
- Members of the BOD,
BOM, BOS;
- Archived: AL, Secretary.

Nguyen Thanh Nha
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BOARD OF MANAGEMENT

Report on 2025 Business Performance and
2026 Business Plan
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FHOOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPCEA TTUN
Enrerprise Registration Certificate Mo 0305173790
Address: Mo, 144, Strest 85, Quarer 33, Tan Hung Ward, He Chi Minh City, Victnum

To: The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

I. Legal basis:

e  Pursuani to the Law on Enterprises No. 39%2020/0H 14, and its amending,
supplementing, and guiding documents;

e  Pursuant to Decree No. [55/2020/ND-CP; and its amending, supplementing,
and guiding documents,

o Pursuont to the current Charter of Hochiminh City Electric Power Trading
Investment Corporaiion;

e Pursuani to the Internal Corporate Governance Regulations of Hochiminh
City Electric Power Trading Investment Corporation;

e Pursyant to the Company's husiness performance situation

II. Board of Management Structure:

Mr. Nguyen Anh Vu — General Director

Mr. Dang Nguyen Ngoc Nam — Deputy General Director
Mr, Nguyen Chanh Truc — Chief Accountant

I11. 2025 Business Performance Results:

The Vietnamese economy in 2025 recorded an impressive recovery and
aceeleration, with GDP estimated to grow by 8.02%, the highest in the 201 1-2025
period (excluding 2022), bringing the economy's scale to over 500 billion USD. The
main drivers were industry—construction (8.95%) and services (£.62%), alongside
macroeconomic stahility, with inflation (CPI) firmly controlled at 3.31%,

+ FEconomic highlights of 2025

®  GDP growth exceeded targets: The 8.02% growth reflects a strong recovery,
becoming a rare bright spot amidst plobal economic volatility.,

e GDP scale upgrade: GDP per capita reached approximately 3,026 1ISID.

* Solid macroeconomic stability: Inflation was controlled at 3 31%, with

stable exchange rates and interest rates, creating favorable conditions for
businesses.
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Enterprise Reghsiration Certificate Mo.: 030517375
Address: Mo, 144, Btreet B5, Quarter 33, Tan Hung Ward, Ho Chi Mink City, Vistram

* Balanced economic sectors: Industry and construction contributed
significantly (43.62%), services grew strongly (8.62%), and agriculiure
remained stable despite natural disasters,

Although the economy recovered and accelerated in 2025, Hochiminh City
Electric Power Trading Investment Corporation (Tradincorp) still faced many
difficulties and challenges, requiring maximum effort in an increasingly competitive
operating environment. Under the direction of major sharcholders as capital
contributors, especially Ho Chi Minh City Power Corporation (EVNHCMC) and
Southemn Power Corporation, along with the Board of Directors, the Board of
Management, and all employees, Tradincorp was determined to overcome
difficulties, strive in labor and production, and complete the 2025 mission targets
approved by the General Meeting of Shareholders at the 2025 annual meeting,

achieving the following results:

1. Key indicators for 2025 business performance:

1.1 2025 Business Performance Results:

As of December 31, 2025, the Company recorded total revenue and profit as
follows:

Unit: VND
No. Total Plan Actual | _R;;,iu_
1 | Revenue 225,000,000,000 N 403, 5?3,935,463. | 1 ‘.-'9,3?;
2 | Expenses 222,328,355,868 392,011,661,363 176.32%
3 | Profit 2,671,664,132 11,567,325,100 432.96%

1.2 Audited 2025 business performance report:
Both revenue and profit in 2025 after the audit report exceeded the 2023 plan
assigned by the Board of Directors.
- Total revenue: VND 403,578,986,463,
- Total expenses;: VIND 399,965 ,5%0,760.
- Profit before tax: VND 3,613,395,697.
- Profit after tax: VIND 2,422,853,227.
- Accumulated profit: VND - 2,861,070,353,
- Return on Equity (ROE): 1.08%

2. Eaxplanation for the change in business performance results in the andited
repaort:
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HOCHIMINH CITY ELECTRIC POWEER TRAIMNG INVESTMENT CORPORATION
Enterprise Registration Ceriificate Mo, 0305 1 T3TH)
Address: Mo, 144, Sreet 85, Quarter 313, Tan Hung 'Ward, Ho Chi Minh City, Vietoam

- Provisioning for pending costs of contract 1133/2017/HB-PCTB-CORP
dated May 04, 2017, with Thu Duc Power Company — Pham Van Dong
project, in the amount of VIND |.189 billion (this provision was reversed
as the project resumed construction, and phase-based finalization was
accepted and is nearing completion).

- Provisioning for accounts receivable from customers related to penalties
for two contracts 4376/4377/2018%HE of Ho Chi Minh City Power
Corporation in the amount of VND 4.697 billion.

- Provisioning for remaining bad debts of Tuan Loc Investment and
Construction JSC in the amount of YND 1.612 billion; at year-end, YND
1.73 billion of the provision was reversed.

- General expenses of departments recorded in Account 154 VNI (0.838
billion.

- Pending costs of contracts that have been accepted and liquidated, still
recorded in Account 154: VND 0.642 billion.

Other pending receivables recorded in Account 138: VIND 0.163 billion.

q::- Total amount included in expenses after the 2025 annual audit: VIND

7.954 billion.

3. Analysis and assessment of 2025 business performance:

In implementing the 2025 business plan, all employees of Hochiminh City
Electric Power Trading Investment Corporation exerted their full efforts to complete
the revenue and profit plan assigned by the 2025 Annual General Meeting of
Shareholders.

As of December 31, 2025, the Company recorded total revenue of 403 .58
billion VWD, reaching 179.37% of the 2025 plan, an increase of 107% compared to
the same period in 2024 (total revenue in 2024: VND 378.76 billion). Profit in 2023
after audit reached VND 3,613 billion, reaching 135.25%, an increase of 179%
compared to the same period in 2024 (profit in 2024 reached: VIND 2.013 hillion),
If the Company had not been required to make provisions and expense accruals by
the independent auditor for bad debts existing from previous years, the total profit
before tax in 2025 would have been VND 11.567 billion, exceeding the plan by
432.95%,

Overall revenue and profit for the Company in 2025 exceeded expectations.
These achievements are the result of the tireless efforts of each individual, the close
cooperation of everyone, and the support of Tradincorp's customers and partners.
Key factors impacting business performance and helping the Company achieve
positive results in 2023 include:

- Maintaining contracts and major bid packages from clients based on the
brand reputation the Company has built;
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HOCHIMINH CITY ELECTRIC MYWER TRADING INVESTMENT CORPORATION
Enterpriss Registration Certificate Mo - 0505173790
Addresa: Mo |44, Street 85, Quarter 33, Tan Hung Ward, Ho Chi Minh Ciry, Vietnam

Receiving support and assistance from partners who are major
shareholders such as Ho Chi Minh City Power Corporation, Southern
Power Corporation, etc.;

Maintaining a stable, professional workforce to ensure the best
management system, handling arising issues quickly and promptly,
reducing costs, etc.;

Maintaining the intermal control system, improving the management
gystern, and mimimizing risks;

Building a clear and transparent system of processes and regulations.
Creating a professional, friendly, and cohesive working environment
within the enterprise. Promoting investment in information technology and
applying digital transformation in many of the Company's operational
areas, thereby making most processes and operations fast and efficient.

4. Report on the implementation of the 2025 Annual General Mecting of
Shareholders Resolution:

The following contents of the 2023 Annual General Meeting of Shareholders
Resolution have been completed:

2024 dividend payment: According to the Resolution of the 2025 Annual
General Meeting of Shareholders approved on June 26, 2025, the 2024
dividend is 0%, Therefore, in 2025, the Company will only pay dividends
to shareholders who have not vet received them from previous years.
Payment of 2025 Board of Directors remuneration in accordance with the
Resolution approved by the Annual General Meeting of Shareholders.
Selected MOORE AISC Auditing and Informatics Services Company
Limited as the auditor for the 2025 consolidated and separate financial
statements for Tradincorp.

The following items have not yet been completed.

-

Plan to offer the remaining 970,000 treasury shares via private placement.

Implementation result: not vet completed, because the shares were
offered at a price not lower than par value, which is higher than the
market trading price; [urthermore, the general situation in the stock
market had certain difficulties, so investors the Company contacted
subsequently declined as their expectations were not met. The Company
will seek approval to continue implementation at the 2026 Annual

General Meeting of Shareholders.

Changing and adjusting the Company's business lines to comply with legal
regulations.
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HOCHIMINAH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Enterprise Registration Certificare Ma,: 0305173740
Address: Mo 144, Street 85, Quarter 33, Tan Hung Ward, Ha Chi Minh Ciby, Vietnam

% Implementation result: the adjustment of the enterprise registration
certificate regarding the change in the Company's business lines has been
completed. However, the adjustment of the foreign ownership limit has
nol been completed.

At the end of November 2025, the Company submitted an application to
the State Securities Commission (SSC) requesting a change in the
maximun foreign ownership limit. On December 02, 2025, the §SC
issued Document No, B32Z/UBCK-PTTT requesting the continued
cancellation of certain business lines related to computer and
telecommunications equipment trading. The Company has worked with
FPT Consulting Company and plans to submit to the 2026 General
Meeting of Shareholders to continue adjusting business lines
accordingly and re-submit the application to the 55C.

1V. Some activities implemented in 2025:
1. Project management activities for Power grid relocation through the Nha

Be Metrocity area:

Project management: The Company has coordinated with relevant units to
complete the acceptance and finalization of bid packages: Package 3 300 — 1 10kV
transmission line EPC package™; Package 6 “220kV underground cable EPC
package” and Package 7 “110kV underground cable EPC package”™ were completed
in 2024, Currently, Tradincorp is finalizing accounts with contractors and expects to
complete the finalization for the entire project in 2026.

2. Management of Ring Main Unit (RMU) warranty:

As of December 31, 2025, Tradincorp has fulfilled its warranty obligations with
a total amount of 2,433 billion VIND, including costs for purchasing & repairing faulty
batteries, testing fees, transportation fees, labor costs for repairs, ete., related to the
warranty bond contracts for RMUs and other expenses.

Since July 20235, the RMU warranty work for the contracts of bid packages 16
and 19 from 2017 to present has been completed.
3. Management of technical trench leasing:
The performance results in 2025 are as follows:
- Technical rench leasing costs in 2025: 3.30 billion VND.
- Repair and maintenance costs for works: 350 million VND.
- Depreciation costs: 1,126 billion VND,

4. Management of debt settlement and recovery:
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- In 2025, the Company continued to promote debt recovery, especially for
long-standing, bad debts. The Company reviewed the list and sent official
letters to the Buziness Registration Offices of the Department of Finance
to determine the operating status of enterprises with outstanding debts to
Iradincorp.

-  Making risk provisions in accordance with legal regulations to minimize
the Company’s financial risks for debts that have exceeded the processing

period after the Company has applied various debt collection measures
without success,

- The Company searched for information on the National Business
Registration Portal to determine the operating addresses of several
companies that had received registered letters with return reeceipts and
combined this with on-site inspections; the results showed that no entity
was operating at the recorded addresses. The Company is consulting with
a Law Office and may proceed with filing a lawsuit in court to recover the
debts,

- The Company has thoroughly reviewed each debt, and the results include
the settlement of some or all debts with Vien Dong Energy JSC; Ho Chi
Minh City State Treasury: contract 1133-PC Thu Duc-Pham Van Dong
{(Go Dua) for the temporary power grid relocation project on Pham Van
Dong Street; Tuan Loc¢ Construction Investment JSC.

5. ILnvestment project management
5.1 Cong Hai | Wind Power Plant constfruction investment project:

Thiz is a cooperation project between Tradincorp and Saigon Industry
Corporation (CNS) under Contract Mo, 11/CNS-NCPT and the Appendices of the
Cong Hai 1 Wind Power Plant construction investment project. Tradincorp has
contributed 31,122,853,.312 VND, but due to financial difficulties, Tradincorp has
sent many letters to CMNS since September 2017 requesting to siop capital
contribution to the project.

Due to various reasons, the project has not been implemented according to the
sat schedule. Currently, the Board of Management is submitting to the Owner and
the Company's Board of Directors for approval of the policy for Tradincorp to
implement the following contents:

- Extending the project implementation time, serving asz a basis for
performing procedures to adjust and extend related contracts in accordance
with regulations and in line with the policy in Decision No. 1682/QD-TTg
dated December 28, 2024, of the Prime Minister on approving the addition
and update of the Implementation Plan for the National Power
Development Plan for the 2021-2030 period, with a vision to 2030,
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-  Extending the trial production contract No. 321/2013/HD-SKHCN
between the Department of Science and Techmology and CNS,
Tradincorp, to ensure consistency and continuity of the legal basis duning
the project implementation process.

- Extending Contract No. 99/CNS-NCPT between CN5 and InS (the
Russian Partner) according to Plan No. 006/05-CPB, with the expected
milestones as follows:

+  Completion time for production and start of outdoor testing for the first
turbine generating unit: August-September 2026.

+ Completion time for production and testing of generating unit No. 2 anel
generating unit No. 3: October-November 2026,

+  Aeceptance of 03 wind power generating units; December 2026,

5.2 Investment implementation siatus of the Project: “Construction of
technicul french and conduir system for undergrounding power grids and
tefecommunications cables in the project to upgrade Luong Dinh Cua
Streef, District 2"

a) Project dishursement status

According to approval decision No. 368/QD-TRADIN-QLDA dated April 27,
2016, the total investment of the project is YND 46.068 billion. To date, the
dishursed value of the project is VNI 28.724 hillion, reaching a rate of 62.35%,
including VIND 11.29 hillion of BIDV bank loans (fully repaid) and VND 17.434
billion of Tradincorp’s contributed capital.

b) Praject implementation progress to date

The construction has been completed by approximately 95%. The remaining
construction volume on Luong Dinh Cua Strezet is not large (installing conduits in
the trench for about 70m and constructing some power and telecommunications
manholes, and conduit cxit points). However, these locations have recently taced
compensation and site clearance issues, and some households have not agreed to
allow construction, hindering the progress. Therefore, Tradincorp is still working
with the Traffic Management Board to resolve difficulties as well as change the
construction plan to finish the project in Q2-03/2026. After completion, the
Company will hand over to (i) the HCMC Power Grid Project Management Board
to install electrical components and (ii) telecommunications units to install
telecommunications components,

Currently, Ho Chi Minh City Power Corporation has issued an official dispatch
directing Thu Duc Power Company to implement the plan to lease the technical
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trench system invested by Tradincorp for this project (official dispatch No.
15200 EVNHCMC-KH dated April 2, 2026).

6. Human resources training and development:

Effectively planning Tradincorp’s human resource system; conducting
periodic performance cvaluations and career development suitable to the
employees' expertise.

Proposing and supporting employees who meet the requirements (o
participate in professional training and development courses: participating
in eourses for supervision practice certificates, design certificates, bidding
certificates, Chief Construction Commander certificates, construction
activity practice certificates, etc.

7. Business — marketing and communication acfivities:

Transparency i= considered one of Tradincorp's top criteria to engage and
build trust with shareholders and clients. Tradincorp always ensures [ull,
accurate, and honest disclosure of information on digital platforms and the
website in accordance with regulations.

Periodically maintaining reports: Annual Report, Corporate Governance
Report, and Financial Staternents on the official website to provide
information on the Company's operational situation and strategy.

Continuing to build Tradincorp's image as a socially responsible company
that protects the environment.

8. Personnel, salary, and policy regime management:

9

Tradincorp always values the results created and contributed by employees
to the overall success because human resources are the most precious asset.
Each member is an important link, connecting smoothly to keep the
business machine running smoothly, helping the Company achieve
breakthrough developments and confidently reach out for integration,

All employees in the company are signed labor contracts in accordance with
the provisions of the Labor Code and have stable and suitable jobs,

Salaries and bonuses are paid according to the Company's Salary
Regulations, which are developed in accordance with regulations on wage
management, salary, and the unit's business performance. Strietly
complying with regulations on paying time-based wages according to the
regime: paying wages for holidays, annual leave, study leave, paid
personal leave, leave due to work-related accidents, and female labor
regimes.

Implementing risk insurance for all employees.
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9. Occupational health and safety and fire prevention activities:
- Regularly performing risk identitication and risk assessment.
- All units of the Company are fully equipped with worldng facilities.

- For employees who are direct laborers, the Company has equipped them
with labor protection gear meeting the conditions for construction at the
site,

- Annual periodic health check-ups for employees.

- Conducting annual fire prevention and fighting, and search and rescue
drills.

- Monitoring and assessing the working environment of employees to ensure
a green, clean, and best possible environment so that employees can work
with peace of mind.

1{). Corporate culture activities:

- (Corporate culture is the catalyst that connects members within the
enterprise. Through the process of formation and development, it has
contributed to creating a sustainable Tradincorp, With the goal of building
corporate culture in parallel with business production activities to create
surplus value — many strategies have been set and realized in the effort to
build a Tradincorp with a tightly-knit and sustainably developing corporate
culture.

- Regularly maintaining birthday celebrations, visiting and encouraging
union members who are sick. The administration, in coordination with the
Trade Union, mobilizes employees to donate to support and visit the
families of employees who have had a relative pass away.

- Organizing celebration programs for International Women's Day (March
8) and Vietnamese Women's Day (October 20).

11. Other activities:

In parallel with business production activities, the Company continues to pay
attention to supporting movements and activities launched by Party, Trade Union,
and Youth Union organizations to support production development.

V. Assessment of the Board of Management regarding the enterprise’s
responsibilities to the community and loeality:

Understanding that a good, clean-living environment 15 an essential and
important need for people. In a spirit of responsibility and voluntarism, the Company
strives to improve the working environment for its emplaoyees,
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Recognizing the importance and benefits of fulfilling the enterprise's
rasponsibilities to the community and locality in the contexl of globalization and
international integration, Tradincorp, beyond its tax obligations to the State, strives
to fulfill its social responsibilities with commitments: to society in environmental
protection, to the local community where the business operates, and to employees,
aiming for a path of sustainable development that ensures a harmony of interests
between economy, sociely, and the environment.

Fulfilling responsibilitics to the community and society will help improve
business performance, and business only develops well within a civilized society
and a good environment.

VI. 2026 production and business plan and implementation solutions:
1. 2026 production and business plan:

The positive results in economic growth in 2025 create momentum and a new
spiril to strive for brealcthrough growth in 2026, marking the high-growth period of
202620340, Tradincorp proposes the 20260 production and business plan as follows:

- Total revenue: VIND 257,000 million

- Total expenses: VND 253,350 million
- Profit before tax: VND 3,650 million

- Net profit after tax: VIND 2,520 million
- Ratio of NPAT to Equity: 1.24%

2. General solutions for production and business in 2026:

a. Solutions in the husiness sector:

v Participate in providing consulting, procurement, and construction
services for electrical projects for unmits under EVNHCMC and
EVNSPC.

¥ Parlicipate in providing consulting, procurement, and construction
services for electrical projects for external clients when conditions are
favorable and safe.

¥ Continue to recover long-standing debts and coordinate with partners
that are state-owned entities currently owing the Company to settle debts
early to avold provisioning that leads to reported losses.

¥" Continue to seelc investors to execute the issuance of the remaining
970,000 treasury shares, with proceeds used for production and business

activities.

1] -

2028 Al Genaval Meetime of Shareholders docwmentation. Thiy document is published simuftanemsly
in Fiemomese and Engiish. In case of any discrepancy or difference in interpretation helwesn the
Fiemamese amd English versions, the Vietmamese version shall prevall,




HOCHIMINA CITY ELECTRIC POWER TRADMMNG INVESTMENT CORPORATION
Enterprise Registration Certificate Mo.: 0303173790
Address: Mo, 144, Street §5, Quarser 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

v"  Adjust the Company's business lines to create conditions for foreign
investors to own the Company's shares.

v Streamline the organizational structure to operate effectively and
cfficiently: Maintain the reorganization of the Company to operate
effectively, save costs, and use expenses reasonably to save costs in
production and business, inereasing competitiveness in bidding.

v Improve performance and control work results; promote decentralization
and delegation of authority, create a healthy competitive environment;
promote the application of flexible management models.

v' Ensure employee income and implement policies and regimes for
employees in accordance with regulations.

b. Plan for handling accounts receivable and bad debts of customers in 2026.

v Review accounts receivable, especially debts recorded in Account 138
(Other receivables) and Account 154 (Work in progress).

v Continue to urge and remind entities to continue paying debts to the
Company (NNB Technical Co., Ltd.; SPT Telephone Center - Saigon
Postel Corp; Tuan Loc Investment and Construction JSC).

v Consult with lawvers regarding filing lawsuits to recover debts based on
balancing litigation costs with the benefits of debt recovery.

¢. Financial activities:

v' Prepare capital resources to always be ready to meet the capacity of 2
general contractor for large-scale projects.

v Proactively work with credit institutions to seek capital sources with
preferential interest rates.

d. Human resources activities:

v Build a professional working environment, create opportunities for selt-
development, and offer competitive income to attract talent to meet the
Company's development requirements.

v" Train, rotate, and regularly evaluate the capacity of staff to assign
suitable work. Rejuvenate management personnel and strengthen the
training of management personnel directly at construction sites.

v Approach and apply artificial intelligence, digital transformation, green
ransformation, circular economy, low carbon emissions, resource
conservation, and sustainable development.
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v Ensure employee income and implement policies and regimes for
employees in accordance with regulations.

v Streamline the organizational structure to operate effectively and
efficiently: Maintain the reorganization of the Company to operate
effectively, save costs, and use expenses reasonably to save costs in
production and business, increasing competitiveness in bidding.

v Improve performance and control work results; promote decentralization
and delegation of authority, create a healthy competitive environment;
promote the application of flexible management models.

The above is the report on the production and business results in 2025 and the
projected production and business plan for 2026 of the Company's Board of
Management.

Respectfully submitted to the General Meeting (or consideration and
approval.

Sincerely.

Recipients: ON BEHALF OF
- ds above; THE BOARD OF MANAGEMENT
- dArchived: AD. GENERAL DIRECTOR

Nguyen Anh Vu

’.

13] — b
2026 Annual General Meeting af Shareholders documentation. This decument is published simultaneously
in Vietmamese aned English. In cave of ay discrepancy or difference i infevpretation belween lhe
Flemomese and Englith versions, the Fietnmmese version shall preva!




HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Engenprise Regiswation Cortificate Mo, 0305 173750
Acdress: Moo 144, Sticet 85, Quaarter 33, Tan Hung Ward, Ho Chi Minh Cry, YWicmam

,auu.ﬁ -"-3.?‘5,;;.

rﬂrm TR
:_.'I/ of Poukai l'\.hc-
gl TU BB DOHH
EiirILleTHnﬂllFHﬂ

BOARD OF DI_RECTORS

Report on operations in 2025 and
Operational plan for 2026
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I1.

To: Annual General Meeting of Shareholders 2026
Hochiminh City Electric Power Trading Investment Corporation

Legal basis:

Pursuant to the Law on Enterprises No. 59/2020/0H14, amendments,
supplements, and guiding documents;

Pursuant fo Decree No. 155/ 2020/ND-CF; amendments, supplemenis, and
auiding documents;

Pursuant to the current Company Charter of Hochiminh City Electric Power
Trading Invesmment Corporation;

Pursuant to the Iniernal Regulations on Corporate Governance of Hochiminh
City Electric Power Trading Investment Corporation,

Pursuant to the Company's production and business situation

Structure of the Board of Directors:
Mr. Nguyen Thanh Nha -~ Chairman of the BOD
Mr. Nguyen Anh Vu — Member of the BOD and General Director
Mr, Chau Thanh Phong — Non-executive Member of the BOD
Ms. Truong Neo Sen - Non-executive Member of the BOD
Ms. Nguyen Thi Kim Loan = Non-executive Member of the BOD

Assessment of the implementation of the Resolution of the 2025 Annual
General Meeting of Shareholders:

Assessment of production and business performance in 2025:

1.1 Anudited production and business results for 2025:

2|

v Total revenue: VND 403,578,986,463, reaching 179,37% of the plan.
Profit before tax: VNI 3,613 395,697, reaching 135,25% of the plan.
Net profit after tax: VIND 2,422,853,227.

However, the accumulated profit in 2025 was VND -2,861,070,353 due
to the accumulated profit in 2024 being VND -5,283,923,580.

¥" Return on Equity (ROE): 1,08%

L
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% Both revenue and profit in 2023 after the audit report exceeded the 2025 plan
assigned by the General Meeting of Shareholders.

1.2 Details of expenses included in the 2025 audit:

v

v

v

Provision for unfimished ceosts of contract 1133/2017/HBD-PCTE-CORP
dated May 04, 2017, PC Thu Due - Pham Van Dong project, amounting
to VND 1,189 billion (this amount was reversed as the construction
resumed and the phase settlement was accepted and is nearing
completion).

Provision for receivables on customer accounts related to penalties for
02 contracts No. 4376 and 4377/2013/HD of Ho Chi Minh City Power
Corporation, amounting to VIND 4.697 billion.

Provision for remaining bad debts of Tuan Loc Construction Investment
JSC amounting to YND 1.612 billion; by the end of the year, VND 1.73
billion of the provision was reversed.

General expenses of departments pending on account 154: VND 0,838
billion,

Unfinished expenses of accepted and liquidated contracts remaining on
account 154; VIND 0.642 billion.

Other receivables not yet processed on account [38: VIND 0.163 billion.

% Total amount included in expenses after the 2025 audit: VND 7.954 billion.

+ Asof December 31, 2025, in the cvent that expenses and provisions were not
made as required by the auditor, Tradincorp would have recorded a total profit
of VND 11,567,325,100, reaching 432,96%. This rate is significantly higher
than the plan assigned by the General Meeting of Shareholders.

2. Assessment of other activities:

- Dividend payment for 2024: According to the Resolution of the 20025
Annual General Meeting of Shareholders approved on June 26, 2025, the
dividend for 2024 was (%%, Therefore, in 2025, the Company did not pay
dividends for 2024 to existing shareholders, but continued to pay dividends
to shareholders who had not yet received them from previous years.

- Payment of remuneration for the Board of Directors in 2023 in accordance
with the Resolution approved by the Annual General Meeting of
Shareholders.

- Selection of MOORE AISC Auditing and Informatics Services Company
Limited as the auditor for the 2025 consolidated and separate financial
statements for Tradincorp.

X -
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- The offering of the remaining 970,000 treasury shares via private
placement has not been completed according to the plan approved by the
Annual General Meeting of Shareholders because the shares were offered
at a price not lower than par value, which is higher than the market trading
price, and due to certain difficulties in the general stock markel, investors
contacted by the Company declined as expectations were not met.

IV. Reporting under Decree 155, Company Charter/Law on Enterprises:

1. Remuneration, operating expenses, and other benefits of the Board of
Directors under Article 280 of Decree 155, the Law on Enterprises, and the
Company Charter in 2025:

- Salaries and remuneration of the Board of Directors are paid in accordance
with the Resolution of the 2025 Annual General Meeting of Shareholders.

- The Board of Directors has members who concutrently hold positions in
the Board of Management; therefore, in addition to remuneration, these
members receive salaries according to their respective positions.

- Remuneration of the Board of Directors during the year is as follows:
I
No. | Date of Remunerati
| el s appointment | _on (VND) |
: Chairman of the Apnl 27,
L Br. Nguyen Thanh Nha ROD 3023 10,000,000 |
Executive Member April 27
2 | Mr. Negoven Anh Vu of the BOT» and i 7,000,000
F 2023
Creneral Direclor
Non-execulive April 19,
3 | Mr. Chau Thanh P'h_-:mg | Member of the BOD 2077 7,000,000
Mon-executive April 19,
4 | Ms. Truong Hg.u_'._’:_r:n Member of the BOD 2072 7,000,000
: - Non-executive April 19,
5 | Ms, Neguyen Thi Kim Luan_ ‘Member of the BOD 073 7.000,000

The income of the members of the Board of Directors and the General Director
is presented in the 2025 Financial Statements andited.

In 20025, there was no change in the members of the Board of Directors.

2. Meetings of the Board of Directors and Deeisions of the Board of
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Directors:

2.1 Information on members of the Board of Directors (BOT)):

e Full name Position ;];Tlfahr:; P"":,Ttagﬁ
owned
I | Mr. Nguyen Thanh Nha Chairman of the BOUD 3,780 0,00016
2 | Mr. Nguyen Anh Vu E;mﬁzf;:]ﬂ;r%mﬂg (]
3 | Mr, Chau Thanh I;'hung . -Member of the E[;JD 0 |
4 | Ms. Truong Ngo Sen r Member of the BOD 0
T_Ms- Mguven Thi Kim Loan | -I'-'il‘:mbEt‘ of the BOD 2,000 {1, OO00R
12  Meetings of the Board of Directors:
No.|  Member of the ROD “I;‘E‘:‘t'i'l?; :tfdgd A R?'?;ﬁrm
absence .
I ! Mr. Nguyen Thanh Nha 6/ 100% ‘
| Z | Mr. Nguyen Anh Vu .—45;'45 100% |
—3 ..MS- Truong Ngo Sen 6/6 100%, |
4 | Ms. Nguyen Thi Kim Loan 6/ | 100%,
5 | Mr. Chau Thanh Phong 6/6 10084

Between meetings of the Board of Directors, to promptly resolve tasks
requiring the Board's opinion regarding production, business, and management
activities, the Company organized the collection of written opinions from the Board
of Directors. The dossiers for collecting these opinions were executed in accordance
with the Law on Enterprises and relevant guiding documents, in compliance with
the Regulations on the Operation of the Board of Directors, and under the
supervision of the Company's Board of Supervisors (all dossiers sent for the Board's
opinion were sent to the Board of Supervisors in the same format, content, and
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deadline as those for members of the Board of Diractors). The total number of
written opinion dossiers in 2025 was 4,

3. Resolutions/Decisions of the Board of Directors in 2025;
Resolution of the Board of Directors:

3.1

MNo.

|
| Resolution/Decision No.

Date

Content

Approval
rate

DO3/NQ-TRADIN-HDOT, IV

15/1/2025

BOD Beselution on
approving the plan to
orgamize the 2025 Annual
GMS

| O

00S/NQ-TRADIN-HBQT, 1V

32025

led

010/NQ-TRADIN-HBOT, 1V

20/5/2025

BOD Resolution on adjusting

the time for organizing the
2025 Annual GMS

|00

BOD Resolution of the May
202> meeting

L D0%

01 1/NQ-TRADIN-HDOT. IV

26/5/2025

BOD
approving
documents

Resolution on
the draft
for the 2025

| Annual GMS

LD

N12/NQ-TRADIN-HBQT, 1V

28/5/2023

BOD
liguidating
Innova car

Resolution
the

on
Toyola

L D0

016/NQ-TRADIN-HDQT. TV

TITI2025

BOD Resolution on  the
selection of an anditing firm

for 2025

O19MNQ-TRADIN-HDQT. I'V

/1072025

BOD Resolution on adjusting
and changing business lines
in accordance with the 2023
Annual GMS Resolution

Y

U22/NQ-TRADIN-HBOT. 1V

26/9/2025

BOD Resalution for the |

September 2025 meeting

R

024/NQ-TRADIN-HIDQT, TV

181272025

BOD
dissolution of the subsidiary
— Tradin One LLC

Resolution on  the |

100

14,

026/NQ-TRADIN-HBOQT, IV

20/12/2025

BOD Resolution on changing
the address on the Enterprise
Registration Certificate due
to admmistrative boundary
adjustments  during  the
reorganization of commune-
level administrative units

[ D0

6|

Decumenis for the

2026 Anmual Geneval Meeting of Shareholders. These documents are published in both

Fiemamese and English. Tn the event of any discreponcy or diférence i interprefafion befween the
Fiemamese and Emelish versions, the Viefaamese version sholl previil




HOCHIMVMINH CITY ELECTRIC POWER TRADING INVESTMENT COBRPORAT N
Enterprise Regisration Certificate Mo, 0305173790
Address: Mo. 14A, Sreet 85, Quanrter 33, Tan Hung, Ward, Ho Chi Minh City, YWietnam

3.2 Decisions of the Board of Directors: None
4. Assessment of the Company's operational sitnation in 2025:

4.1 Operational situation of the Board of Dlirectors in 2025:

In 2025, construction and installation activities at the Company did not recover
as expected, and due to the impact of rising prices of materials and equipment, the
Board of Directors directed the Board of Management to provide flexible adaptation
solutions in organizing the implementation of the set goals and plans. With
proactivity, flexibility, and sensitivity, the Board of Directors provided puidance:

¥ Corporate governance according to good governance practices to ensure
the interests of shareholders and related parties.

v Reasonable cash flow coordination for investment activities, and flexible
payment plans for subcontractors/suppliers.

v Regimes and policies for employees were well implemented by the
Company, creating employee trust in the Company.

v"  The Board of Directors held many meetings to discuss and unify contents
under its authority, plan strategies, and make timely decisions and
directions for the Company's business activities. Key contents approved
by the Board of Directors are as follows:

+ Approval of the organization plan and documents to be presented at the
2025 Annual General Meeting of Shargholders.

+ Dividend payment plan: 0%,

4.2 Fulfilling responsibilities to shareholders:

v" Information disclosure work is emphasized and carried out fully and
transparently.

v' Supporting shareholders in  adjusting and updating  depository
information. Responding to information related to shareholders' rights
and interests,

v'  Infarming shareholders about the non-payment of dividends for 2024 and
continuing to pay dividends from previous years that shareholders have
not yet recerved.

8. Activities of each member of the Board of Directors:

[n addition to fulfilling the general responsibilities of the Board of Directors,
members of the Board of Directors have well performed the tasks prescribed in the
Company Charter and Internal Regulations on Corporate Govemance.
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- The Chairman of the Board of Directors has fulfilled duties in accordance
with the law, the Law on Enterpriscs, and the Company Charter in
convening and organizing meetings as well as assigning tasks to each
member of the Board of Directors. Comprehensively presided over the
Company's operational governance. Fullilled duties as assigned by the
Board of Directors, controlled information disclosure according to
regulations, and supervised and evaluated the Company's intemal control
activities, ensuring and representing the interests of minority shareholders.

- Other non-executive members of the Board of Directors have fulfilled
assigned tasks and made creative and timely contributions to the general
activities of the Board of Directors.

- Exercising other rights and duties as prescribed by law, the Company
Charter, and decisions of the Board of Directors.

Activities of sub-committees under the Board of Directors: Nong

The Company's Board of Directors has not cstablished any sub-

committees. Members of the Board of Directors perform their duties according
to the assignments of the Board of Directors.

Results of the Board of Dircctors' supervision over the Board of
Management and other executives:

The Board of Directors directs the operational orientztion of the Board of
Management and resolves emerging issues within the authority of the Board
of Directors in a timely manner to facilitate the operational activities of the
Board of Management.

The General Director proactively reports and seeks approval from the Board
of Directors when difficulties arise in operational activities to provide timely
solutions.

The Board of Directors exercises its supervisory power over the General
Director and other managers through the implementation of periodic reporting
regimes and the results of the implementation of tasks assigned according to
the Resolutions and Decisions of the Board of Directors.

In 2025, the Board of Directors directed the Company’s Executive Board to
implement the Resolution of the 2025 Annual General Mesting of
Shareholders approved at the Gieneral Meeting and the Resolutions of the
Board of Directors in periodic meetings as well as through written
consultations.
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VI

1.

4.

The focus of the Board of Directors' activities is to direct and support the
Company's Executive Board in reorienting business lines, reorganizing the
apparatus, and building and issuing intemal management regulations.

Through the documents for written voting of the Board of Directors, the Board
of Directors also demonstrates its responsibility in participating in the
supervision and resolution of issues within the authority of the Board of
Directors.

Besides the completed tasls, the divestment of the Wind Power project has
not been completed and will continue to be implemented in 2026.

In 2025, the Board of Directors highly appreciated the proactiveness,
flexibility, creativity, and high determination of the Board of Management
and all employees of the Company in organizing and implementing business
activities, while also performing well in internal management, helping the
Company successfully complete its targets and follow the set strategy despite
difficulties in the recovery period after the negative impacts of the pandemic,
rising raw material prices, and increased labor costs.

Operational direction of the Board of Directors for 2026

Business production plan for 2026:
- Total revenue: VND 257,000 billion YND.
- Profit before tax: VIND 3,650 billion VND
- Total profit after tax: VNI 2,920 billion VND.

Solutions in the business sector:

- Focus on directing the management of business orientation and providing
timely instructions to improve business efficiency, ensuring the set plan.

- Direct the strengthening of risk control and cost control to improve
efficiency.
Corporate governance

- Operate the control and risk management system and continue to
constantly improve the corporate governance system.

Shareholder relations:

- Promote communication and relations with shareholders and investors.

N -
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5. Other tasks:

- Direct the Board of Management to closely follow and implement the
Resolutions of the General Meeting of Shareholders and Resolutions of the
Board of Directors.

- Continue to direct the construction and completion of the Company's
internal regulatory document system.

- Maintain full, accurate, and timely information disclosure in accordance
with the law. Proactively disclose other information related to the
Company's operations,

- Focus on implementing supervision and comprehensive development
orientation for the Company's business activities and strengthen risk
management.

VIL. Report on transactions

e Transactions between the company, subsidiaries, and companies controlled by
the public company with 50% or more of the Charter Capital with members
of the Board of Directors and related persons of those members: None

» Transactions between the company and companies in which a member of the
Board of Directors is a founding member or a manager of the enterprise within
the last 03 years prior to the transaction: None

VIII. Other contents

» During the 2025 Annual General Meeting of Shareholders on June 26, 2025,
the issues submitted for opinion were approved by the General Meeting of
Shareholders, and the Board of Directors directed the Executive Board to
implement them strictly and thoroughly.

* However, among the issues approved by the (reneral Meeting, the content
“Approval of the plan to issue the remaining 970,000 treasury shares in the
form of private placement”. Ho Chi Minh City Power Investment and Trading
Joint Stock Company has not been able to issue them because it has not found
a transferee, It is expected that the transfer of 970,000 treasury shares will
continue to be implemented after being approved by the 2026 Annual General
Meeting of Shareholders.

The above is a summary report on the activities of the Board of Directors
regarding the implementation of the Resolution of the 2025 General Meeting of
Shareholders and the 2026 Activity Plan.

Respectfully submitted to the General Meeting of Shareholders for
consideration.

Sincerely./.
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Recipient: ON BEHALF OF THE BOARD OF DIRECTORS
= As above,
- Archived: AD, CHATRMAN

Nguyven Thanh Nha
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BOARD OF SUPERVISORS

Financial supervision results for 2025;

Operational plan for 2026
(figures based on audited consolidated financial statements)
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HOCHITMINH CITY ELECTRIC MOWER TRADING INVESTMENT CORPORATION
Business Regizimation Cediticate Mo, 0305173750
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1.

L]

To: Annual General Meeting of Shareholders 2026
Hochiminh City Electric Power Trading lnvestment Corporation

Legal basis:

Pursuant to the Law on Enterprises No, 5902020/0HI4,; and ifts amenaing,
supplementing, and guiding documents;

Prrsuant to Decree No. 155/ 2020/ND-CP; and its amending, supplementing, and
puiding documents;

Prursuamt to Circular No. [ 1672020/ TT-BTC; and its amending, supplementing,
and guiding documents;

Pursuant to the current Charter of Hochiminh City Efectric Power Trading
Investment Corporatian,

Prrsuant to the buziness operations of the Company based on the audited
consolidated financial statements for 2025 issued by Moore AISC Auditing and
Informatics Services Company Limited,

Board of Supervisors structure:
Mr, Nguyen Viet Hung — Head of the Board
Mr. Tran Minh Duc — Member
Ms. Trinh Thi Thanh Thao - Member

In performing the duties of the Board of Supervisors members regarding the

inspection of the reasonableness, legality, honesty, and level of prudence in the
management and administration of the Company's business activities, the Board of
Supervisorsof Tradincorp JSC has conducted regular and periedic supervision
according to the 2025 plan with the following specific results:

I[II. Scope of supervision:

Supervise business operations in 2025 and the Company's financial management
for the accounting period from January 01, 2025 to December 31, 2025.

Supervise the implementation of revenue, expense, profit, and overdue debt
targets. ..

Supervise the implementation of financial policies and the use of the Company's
funds,

1
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registrtion Certilicate Mo, 3305173790
Adddress: Mo, 14A, Street 5, Quarter 33, Tan Hung Ward, Ho Chi Mok Cigy, Veetnam

o Supervise the implementation of salary and bonus policies, as well as other
benefits for employees within the Company in 2025,

o Supervise the fulfillment of legal obligations, mcluding tax and other financial
obligations in 2025,

IV. Implementation time: April 2026.

V. Reporting according to Decree 155, Company Charter/Law on Enterprises:

1. Remuneration, operating expenses, and other benefits of the Board of
Supervisors:

Remuneration, operating expenses, and other benefits of the Board of Supervisors
and each member of the Board of Supervisors in accordance with Article 172 of

the Law on Enterprizses and the Company Charter.

Salaries and remuneration of the Board of Supervisors are paid according to
the Reselution of the 2025 Annual General Meeting of Shareholders.

The Board of Supervisors has members who hold other positions in the
Company; therefore, in addition to remuneration, these members receive
salaries for their respective positions.

The remuneration for the Board of Supervisors for the year 1s as follows:

' Appointment Renpumeral
Na. Full name Position date on/month
| . (VIND)
| Head of the
1 | Mr. Nauyen Viet Hung Board of | 9/4/20122 8,000,000
_ SUpEryIsors
Member of the
2 | Mr. Tran Minh Duc Board of 27412023 5,000,000
SUpervisors
| Member of the
1 | Ms. Trinh Thi Thanh Thao Board of 1 9/4/2022 3,000,000
| Supervisors

The income of members of the Board of Supervisors, the Board of Directors, and

3
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPOEATION
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the General Director is presented in the audited 2025 Financial Stalements.
There were no changes in the membership of the Board of Supervisors in 2025,

2. Meetings of the Board of Supervisors and

recommendations of the Board of Supervisors.

2.2 Meetings of the Supervisory Board:

the conclusions

and

Number Meetin o '
Member of the Board of of = Voting | Reason for
No. attendance
Supervisors meetings i) rate absence
5 attended |
1 | Mr, Nguyen Viet Hung 4/4 100% 100%
2 | Ms. Trinh Thi Thanh Thao 4/4 100% 100% |
- i
3 | Mr. Tran Minh Duc 4/4 100%% 100%

Between Board of Directors meetings, to promptly address matters requiring the

Board of Directors' opinion regarding business operations and management, the
Company organized the collection of written voting opinions from the Board of
Directors. The records for these voting procedures were conducted in accordance with
the Law on Enterprises and relevant guiding documents, the Board of Directors'
Operating Regulations, and under the supervision of the Company’s Board of
Supervisors (all records sent to the Board of Directors were also sent to the Board of
Supervisors with the same format, content, and deadlines as those for members of the
Board of Directors),

3. Conclusions and recommendations of the Board of Supervisors in 2025:

No. Content of work Lead | Coordination|  Time | Note
Supervise the
implementation of the GMS | .. eoi | Momber of
1 Resolution; Supervise the Board of ihe Boardof | Reoularl
the Board of General |°% ' =
Directors. — 1
e e R D T T R T T T
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HOCHIMINH CINY BELECTHIC POWER TRADING INVESTMENT CUORPORATION
Business Registration Certificate Wa.; 1305173790
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: Report on the Supervisory -
Riandts. imoutreil it fa Head of the Member of At the

3
o Annual General Meeting of Sfuardisnf ':E Ef.':i ,;:;f Aémt ui;,‘l
Sharcholders. P POEE .
According ,
3 Attend BOD meetings Chmirmag E{}D:}Eﬂﬂﬁi i E{:J'l]
of the RBOD | g ; meeting
Supervisors b
invitation

Head of the Member of | According

Supervise independent audit Board of the Board of Lo

o RIS 1} DNl ) Supervisors | Supervisors | regulations
; : Head of the Member of According
;
g Review Q3/2025 financial Board of the Boaed of "
statements L, i -
Supervisors | Supervisors | regulations
Contral the handling of bad | Head of the Wil
debts, the status of bad debt Board of . .
7 B : the Board of | May 2025
provisioning after the 2024 | Supervisors Q :
Upetryisors

andited financial statements.

Thematic conirol of 2025 Head ofthe | Member of

8 : : Board of the Board of
business operations, g ! oL
Supervisors | Supervisors

Seplember
2025

Head ofthe | Memberof | According
Board of | the Board of to
Supervisors | Supervisors | regulations

2025 summary report and
2026 supervision plan

V1. Results of the 2025 supervision aclivities
1. Appraisal of Finanecial Statements:

The financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, and the forms
prescribed in Circular 200/2014/TT-BTC dated December 22, 2014 of the Ministry of
Finance. The financial statements mclude:

- Report of the Board of Directors;

- Independent Auditor's Report (Moore AISC Auditing and Informatics
Services Company Limited);

- Balance Sheet as of December 31, 2025;
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HOCHIVINH CTTY ELECTRIC PFOWER TRADING INVESTMENT CORPORATION
Busingss Registration Certificate No.: 0205173750
Aabdress; Mo, 144, Street 85, Quarter 33, Tan Hung Ward, Ho Chi Binh City, Vietnam

- Income Statement for the 2025 financial year;
- Cash Flow Statement for the 2025 financial year;
- Notes to the Financial Statements.

Based on the audit conducted by Moore AISC Auditing and Informatics Services
Company Limited, the financial statements provide a true and fair view of the financial
position of Tradincorp JSC as of December 31, 2025, as well as the results of its
operations and cash flows for the accounting period from January 01, 2023 to December
31, 2025, in accordance with Vietnamese Accounting Standards, the Vietnamese
Enterprise Accounting System, and other relevant regulations.

2. Dividend payment statas for 2024:
In accordance with Resolution Neo, 014/2025/NQ-TRADIN-BHBDCD dated June
26, 2025 of the 2025 Annual General Meeting of Shareholders, the plan not to pay
dividends for 2024 was approved.

As of December 31, 2023, Hochiminh City Electric Power Trading Investment
Corporation has reviewed the list of shareholders and notified those who have not yet
received dividends from previous years to collect the remaining dividends. As a result,
VND 1,033,081,330 has been paid to shareholders who had not yet received dividends

from previous years.

3. Compliance with State Budget payment obligations:

In 2023, the Company fulfilled its tax and other State payment obligations in the
amount of VND 4,287 million, including: VAT of VND 3,644 million, Corporate
Income Tax of VND 120 million, and Personal Income Tax of YND 523 million.

VIL Comments:

1. Regarding the Company's business operations in 2025

The production and business activities of Hochiminh City Electric Power Trading
[nvestment Corporation in 2025 after the audit (consolidated financial statement
figures) achieved the following results:

- Total revenue; VND 403,578,086,463
- Total expenses: VIND 399,055,590, 766
- Profit Before Tax: VND 3,613,395,697

i =
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HOLCHIMIMH CITY ELECTRIC POWEHR THABING INYESTMENT CORPORATION
Biminess Registration Certificate Mo,z 1305173790
Address: Mo, 1A, Streed 85, Duarter 33, Tap Hung Ward, Ho Chi Minh City, Vieinam

- Net Profit After Tax: VIND 2,422 853,227

[Jetails of business results by lype are presented in Appendix 03 attached to this
report.

After inspecting and reviewing the records provided by Hochiminh City Electric
Power Trading Investment Corporation, the audit consulting firm AISC (hereinalter
referred to as the "consulting firm™} issued a qualified opinion as follows:

"The Company has not vet allocated generval administrative expenses incurved in
previous Years for each construction and mstallation contracting department fo
determine the cost of each completed construction product for which revenue has been
recognized. The failure to allocate the aforementioned general administrative expenses
stems from the decision of the Board of Management in those years, If the Company
had allocated and recarded these as expenses in previous years in accovdance with
Vietnamese Accounting Standards and the Vietmamese Enterprise Accouniting System,
the Construction in Progress” and 'Undistributed Net Profit After Tax' line items at the
end of previous financial years as well as at December 31, 2025 would have decreased
by PIND 2,498 253, 760."

Except for the effects of the matter described in the ‘Basis for Qualified Opinion'
section, the consolidated financial statements present fairly, in all material respects,
the consolidated financial position of Hochiminh City Electric Power Trading
fnvestment Corporation and ifs subsidiaries as of December 31, 2025, as well as the
consolidated results of their operations and their consolidated cash flows for the
financial year them ended, in accordance with Vietmamese Accounting Standards, the
Vietnamese Enterprise Accownting Sysiem, and fegal regulations relevant to the
preparation and presentation of consolidated financial statements,”

2. Financial indicators:

- The ratio of current assets to total assets in 2025 was 58.04%, a decrease of
8.03% compared to 66.08% in 2024,

- The company's self-financing ratio in 2025 was 84.56%, an increase of 16.82%
compared to 67.75% in 2024,

- Solvency ratios in 2025 were at a safe level and showed an increase compared
to 2024; the current ratio was > 1 and the quick ratio was > 0.5: the current
ratio was 3.76 times (an increase of 1.7] times compared to 2.05 times in

i
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2024}, and the quick ratio was 2.60 times (an increase of 0,93 times compared
to 1.66 times in 2024).

- The Return on Assets (ROA) in 2025 was (1.91%.
- The Return on Equity (ROE} in 2025 was 1.08%.

3. Some points to note during the supervision process:

3.1 Treasury share re-issuance:
In 2023, Hochiminh City Eleetric Power Trading [nvestment Corporation completed
the re-issuance of 1,000,000 HTE shares with a value of VIND 10 billion {par value 10,000
VNDy/share). On November 9, 2023, VSDC completad the share class conversion and
ownership transfer to the investor,

The remaining unissued treasury shares amount to 970,000 shares, The 2025 Annual
General Meeting of Shareholders approved the plan to issue the remaining 970,000
freasury shares (which had been reported by the Tradincorp Board of Directors to the
General Meeting of Shareholders in Proposal Mo, 06/ TTr-TRA-DHDCBZ0ZS dated June
2, 2025); however, in 2025, the Company could not complete this as 1t had not yet found
an investor to aceept the transfer.

It is expected that the transfer of 970,000 treasury shares will continue to be carried
out via private placement after being reported and approved at the 2026 Annual General
Meeting of Sharcholders.

* Assessment of the Board of Supervisors: Currently, the business operations
of Hochiminh City Electric Power Trading Investment Corporation are facing
significant difficulties and a shortage of working capital. The Company needs to
resolve this issue decisively and promptly to recover capital for its business

operations.

3.2 Strengthen debt management and recover ontstanding debis to timely supplement
working capital for business operations (as of December 31, 20235).

al Accounts receivable from custoners:

MNo. Department 0140172025 311272025 Difference
1 |Trading 14,788 ,397,025 11,273,948,221 | (3,514,448 ,804)
I 2 | Construction 11,035,224 645 24,543 665479 13,508,440,834
v |
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Chnsilting 7,555,766,871 |
Cenier
| TOTAL 33,379,388,541

6,390,148 986 | (1,165.617.885)

42,207, 762,680 , 8,828,374,145

Based on the reports from the Board of Management of Hochiminh City Electrie

Power Trading Investment Corporation, the accounts receivable from customers as of
December 31, 2025, amounted to YNNI 42 207 762 686, an increase of VND E.82%

billion compared to the beginning of the year, specifically as follows:

- The construction division saw an increase in debt of VNI 13.508 billion, due
to the company performing a significant number of acceptances, finalizations,
and invoice issuances for customers at the end of 2025, which increased the
recognition of accounts receivable. In 2026, the company will accelerate debt
recovery to recoup capital for the implementation of the 2026 business plan;

- The trading division reduced debt by YIND 3.514 billion, and the supervision
consulting division reduced debt by VND L1.166 bhillion, due to projects
finalized at the end of the previous year and the regular debt recovery efforts
by Tradincorp's leadership, demonstrating the company's strong ability to

control debt recovery.

* Assessment of the Board ol Supervisors: Due to the specilic nature of
business operations in each sector, it is recommended that the Board of
Management of Hochiminh City Electric Power Trading Investment Corporation
regularly monitor and continuously urge debt recovery to ensure the company's
working capital turnover.

b} Provision for doubtful aceounts recefvable from customers

31122025

MNo. COMPANY NAME 01/01/2025 Imcurred
1 | TST Engineering Vietnam JSC 160,773,338 0] 160,773,338
2 | Hoang Long Construction JSC 495 079 008 1] 495,079,008
3 | Toan Trmg Construstion JSC 134,264,750 0 134264750
4 | Binh Tan Real Estate JSC 150,000,000 (1] 350,000,000
SPT Telephone Station - Saigon
5 |Past and Telecommunications 648.016,116 | (120,004,040) 528,016,116
Serviee JSC
6 ?Sag Long Real Estale Investment 276210310 o 276210310
[T— - aea
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
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Mo, COMPANY NAME D1AOL2025 Incu rrEn‘! J1N2 2025
7 | Dat Xanh Group J5C 36,000,000 0 30,000,004
8 | Construction Company No. 9 LLC 2,951,184,260 0 2,951,184,260
District & Construction Tnvestment
g Project M e 40,620,172 i 40,620,172
10 | Vien Dong Energy J5C 93,091,090 [} 03,041,090
City Urban Upgrading Construction
11 | Investment Project Management &0, 000, 000 ] &0, 000, 000
Board
Binh Tan District Construction
12 | Investment FProject Management 12,758,000 i 12,758 000
Board
13 | NNB Technical LL.C 258,509,061 0 258,569,061
jg [Ho Shi dmh Gy Powea 0| 4697749200 | 4.697,749.200
Corporation
15 }S“g“ Lou Coniractian Inyestien 0 1.612,100,000 | 1.612.100,000
Tuotal 5,516.566,105 | 6,189.849200 | 11,706,415,305

* Assessment of the Board of Supervisors: The situation regarding the recovery
of doubtfil debts in 2025 saw an increase of 02 customer entities: (i) Ho Chi Minh City
Power Corporation with VND 4,697,749,200 and (ii) Tuan Loc Construction
Investiment JSC with VIND 1,612,100,000, and a decrease in the customer entity SPT
Telephone Center - Saigon Post and Telecommunications Service JSC with VND
120,000,000, The total accumulated provision increased in 2025 by VND

6,189,849,200.

The Board of Supervisors assesses that there are many debts with low recovery
probability, increasing the cost burden on the company at the time of provisioning
(recorded as expenses in account 642xx — General and Administrative Expenses). [t is
recommended that the Board of Management of Hochiminh City Electric Power Trading
Investment Corporation regularly monitor these debts to have a resolution plan in
accordance with current regulations (Circular No. 482019/ TT-BTC dated August 08,
2019, Circular No. 242022 TT-BTC dated April 07, 2022, and Consolidated Document
No, 16/VBHN-BTC dated July 07, 2022).
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Business Registration Certificate Mo DS 17379

HOCHIFINA CITY ELECTRIC POWER TRADING INVESTHENT CORPORATION

Address: Mo, 144, Steeet 85, Ouarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

c) Ohther accounts receivable from customers:

Nao. Type

01012025 11/12/2025

1 | Other receivables 5,053.602,770 | 5,053,602,770

Difference

(ither accounts receivahle as of December 31, 2023, remained unchanged
compared to the figures at the beginning of the year.

d| Provigion for other doubtfid accounts recervable from customers:

Consolidated Document No. 16/VBHN-BTC dated July 07, 2022).

11|

No. COMPANY NAME 010172025 Incurred 31/12/2025

1 TST Engineering Vietnam JSC |, 705915933 0| 1,705915,023 ;

2 | FIN Trading & Servics LLC 1,179.(k61 489 0] 1179061489 .

3 | Nam Long LLC 412970340 i 412,970,340

§ | R TR 313,792,920 of 31379202

5 Thai Sen Nam Trading LLC 15877048 ] 15877048

6 | HCMC State Treasury 358,221,078 ] 338,221,078

| Retail customers (Tran Viet Airlinie

7 “Ticket Ageney) 15491554 1] 15,491,554

Total 3,981 330,352 0| 3,981,330.352

* Assessment of the Board of Supervisors: The situation regarding the recovery
of other doubtful debts in 2025 remained unchanged compared to 2024, with a wtal
accumulated provision value as of December 31, 2025, of VND 3.981,330,352. The
Board of Superviscrs recommends that the Board of Management of Hochiminh City
Electric Power Trading Investment Corporation regularly monitor these debts to have
a resolution plan in accordance with current regulations (Circular No. 482019 TT-BTC
dated August 08, 2019, Circular No. 24/2022/TT-BTC dated April 07, 2022, and

el Marnagemeni of accounts receivable processing:
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HOCHIMINH CITY ELECTRIC POWER TRADINMG INVESTMENT CORPCOEATION
Business Registration Certficate Moo D031 73790
Address: Moo 144, Street 85, Cuarter 373, Tan Flung Waered, He Chil Mich City, Vietnam

According to the Board of Management report on the implementation of accounts
receivable processing as follows:

- Established a debt recovery team, with the head of the team being the leader
of Tradincorp and the heads of departments. The debt recovery team operates
actively and regularly, and reports on debt recovery results on a weekly and
monthly basis.

- Review the list and send official letters to the Business Registration Offices of
the Department of Finance to determine the operating status of enterprises with
debts to Tradincorp:

-+

The Dong Nai Department of Finance responded with information
regarding the operating status of Construction Company No. 9,

Updated information on the National Business Registration Portal to
determine the operating addresses of companies that were sent registered
letters with retumn receipts, and combined this with on-site inspections; the
result is that no unit is operating at the recorded address.

- Thoroughly reviewed each debt, and the results of processing some debts with
units are as follows:

+

11

Vien Dong Energy JSC: Hochiminh City Electric Power Trading
Investment Corporation is working with the customer to reconcile the
actual debts incurred between the two units in the first quarter of 2026,

HCMC State Treasury: Preparing a plan to transfer the debt to the
investment costs of the Luong Dinh Cua Read Project.

Debt for contract 1133-PC Thu Duc-Pham Van Dong (Go Dua): The
temporary powet grid relocation project on Pham Van Dong Street is still
pending in the construction in progress account (Account 154xx). In
December 2025, Thu Duc Power Company conducted the phase 1
acceptance, and Tradincorp JSC issued an invoice for over 800 million
VND and will continue the project in 2026,

The Board of Directors has passed a Resolution to cease the operations of
Tradin-One LLC and has submitted the application to the HCMC
Department of Finance.

Tuan Loc Construction Investment JSC: Paid 500 million VND to
Tradincorp at the end of January 2026, Tradincorp will proceed with the
acceptance and finalization of the final phase of the project.
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Biminess Reglarratbon Certllcace Moo 035 173790
Address: Ma. 144, Steeet 85, Duarter 33, Tan Hung %ard, He Chi Minh City, Vietnam

- Alfter the final phase acceptance and finalization steps contirm the debt that
Tuan Loc Company must pay to Tradincorp, the Company will implement
enhanced debt collection measures: contacting via phone, sending official
letters requesting repayment; in case lTuan Loc Company does not cooperale,
the Company will initiate legal proceedings in accordance with regulations.

The Board of Supervisors assesses that the Company's debt recovery work has
shown positive changes compared to previous vears; however, long-standing doubtful
debts that have not been thoroughly resolved by the Company have led to the need for
provisioning, increasing the company's costs and affecting the preservation of the
Company's capital. The Board of Supervisors recommends that the Executive Board of
the Company implement decisive measures against doubtful debl customers in
accordance with the law.

F) Plan jfor processing accounts receivable and doubtfid debis of customers in 2026

- Review accounts receivable, especially debts recorded in account I38xx
{Other receivables) and 154xx (Construction in progress);

- Continue to urge umts to pay debts: NNB Technical LLC, SPT Telephone
Center — Saigon Post and Telecommunications Service JSC, Tuan Loc
Construction Investment JSC, etc.

- Consult with lawyers regarding initiating legal proceedings for debt recovery,
based on balancing legal costs with the benefits of debt recovery.

- Submit to the BOD for consideration and approval the cessation of debi
recovery for units that meet the following conditions:

4+ WNo longer operating at the address recorded on the National Business
Kegistration Portal.

Small debt amount under 100 million VIND/unit,

Sufficient time has passed to cease debt recovery according to State
regulations.

+ Provisioning does not significantly affect the Company’s business resulis.

4. Fixed asset management:

Hochiminh City Electric Power Trading Investment Corporation is currently
managing fixed assets (FA) for 02 land plots 170 and 180 in accordance with current
regulations, specifically as follows:
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Land plot Mo. 170, map sheet No. 28: Fixed asset increase implemented
starting from January 2023 with a total original cost of VIND 25,391,677,273,
including (1) land value of VND 25,125.950,000 and (i) value of assets on
land of VND 265,727,273 (depreciation period of 25 years, depreciation of
WND 31,887,288 has been charged; remaining value of assets on land is VIND
233,839,985). The total remaining value of the asset is 25,359,789,985 VND.

This asset is currently being used by the company as one of the collaterals for
Credit Contract No. SGD.DN.6423.060325 dated March 11, 2025, signed with Asia
Commetcial Joint Stock Bank (ACB). The purpose of the loan is to supplement working
capital, issue guarantees, open L/Cs, etc., with a total credit limit of VND
252,000,000,000, of which the maximum lpan balance is VND 50.000,000,000. The
loan term and interest rate will be specified in each loan contract.!

Land plot No. 303 (old number 18(), map sheet No. 28: Fixed asset increase
implemented starting from June 2021 with a total original cost of VND
24,018.212,906, including (i) land value of VIND 11,658,000,000 and (ii)
value of assets on land of 12,360,212,906 VND (depreciation period of 25
years, depreciation of VIND 2,422 601,745 has been charged; remaining value
of assets on land is VND 9,937.611,161). The total remaining value of the
asset is VIND 21,595,611,161.

This asset is currently being used by the Company as collateral for Credit Contract
MNo. 01/2025/6752458/HDTD dated June 16, 2025, signed with the Bank for Investment
and Development of Vietnam (BIDV). The purpose of the loan is to supplement
working capital, 1ssue guarantees, open L/Cs, ete., with a total credit limit of VIND
50,000,000,000, of which the maximum loan balance is VIND 30,000,000,000, The loan
term and interest rate will be specified in each loan contract.

Regarding Land plot No. 170, map sheet No. 28, the company currently does not
have a business plan fo increase revenue, as it has not found a pariner to lease the
premises (the current status of the land is being used as a warchouse and parking lot for

company employees).

* Assessment of the Board of Supervisors: For Land plot No. 170, map sheet
No. 28, Hochiminh City Electric Power Trading Investment Corporation does not yet
have an optimal plan for exploiting the premises to contributa to increasing revenue for
the Company, which partially affects the efficiency of capital use when investing in
assets without generating profit for many years, causing waste of resources and Owner's

ICollateral assets melude: real catate) 211 propeny rights such s debd collzctian rights, sccounts receivable, rights to ¢laim
demages, ele., from construction and commercial contracts, elc.
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equity, It is recommended that the Board of Management of Hochiminh City Electric
Power Trading Investment Corporation urgently develop a plan for the use of this asset.

5. Invesiment project management
5.1 Cong Hai I Wind Power Planr construction invesiment project:

Regarding the cooperation project between Hochiminh City Electric Power
Trading Investment Corporation and Saigon Industry Corporation (CNS) under
Contract No. 1 1/CNS-NCPT and the Addenda to the investment project contract for the
Cong Hai 1 wind power plant, Hochiminh City Electric Power Trading Investment
Corporation. has contributed VND 31.122,853,312. However, due to financial
difficulties, Hochiminh City Electric Power Trading Investment Corporation has issued
several written requests to CNS since September 2017 to cease capital contributions to
the project.

According to the initial investment project approval decision and the signed
eooperation contracts, the project was expected to be completed in August 2015,
However, duc to foree majeure events caused by war and sanctions against the Russian
Federation, the project implementation period was extended. As of' December 31, 2024,
Hochiminh City Electric Power Trading Investment Corporation had issued Official
Dispatch No. 0168/CV-TRADIN-QLDA dated March 12, 201%, to Saigon Industry
Corporation (CNS) requesting to stop capital contributions for subsequent phases of the
project and proposing that CNS support the remaining capital contribution or find a
new partner to contribute sufficient capital for the project to be fully implementead.
Nevertheless, on June 14, 2024, CNS issued Official Dispatch No. 395/CNS-QLDA to
Tradincorp requesting the fulfillment of capital contribution obligations for the pilot
production project 'InS-W-1000 coaxial wind turbine generator unit'. The Board of
Dircctors decided to temporarily suspend further capital contributions to the project due
to a lack of financial resources. To avoid violating the signed contract with InS, in
August 2024, CNS advanced the payment for the 7th instaliment (second batch) to InS
in the amount USD of 750,000, and InS is currently carrying out relevant work for
outdoor testing,

According to the report from InS as well as the report from the Vietnamese
Working Group (comprising representatives from the Department of Science ond
Technology, the City People's Committee Office, experts nominated by the Departmert
of Science and Technology, CNS, and the Wind Power Project Management Board) in
CN3's Report dated September 135, 2023, submitted to the Ho Chi Minh Cily People’s
Committee, the results achieved by InS to date are as follows:

- Assembled and tested | unit (blades not yet installed);
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- Currently assembling and testing Unit No. 2;

- Materials and spare parts for Unit No. 3 have been gathered at the factory
warehouse;

- Manufactured 01 mold set to prepare for blade production and iz currently
preparing to produce blades for the outdoor testing phase;

- Produced the tower and tower foundation to prepare for outdoor testing.

According to Contract No. 9%CNS-NCPT dated December 14, 2012, and
Addendum No, 10 {(No. 21-NCPT/HD-CNS) dated March 08, 2024, signed between
the two parties, InS commits to completing the outdoor testing of 01 unit with blades
in the Russian Federation within 09 months from the date of receiving the payment for
the 7th installment (second batch).

After CNS signed the Contract Addendum with InS extending the completion time
for the 3 units to March 2024 and proceeded with the payment of the Tth installment
(second batch) to InS in August 2024, InS issued Official Dispatch No. 083/05-CPB on
December 05, 2024, regarding the plan for testing 01 unit with blades outdoors in
Russia and the remaining tasks as follows:

+ Expected completion time for outdoor testing of 01 umit with blades: May
2025.

+ Expected handover time for 03 [nS-W-1000 wind turbine units: September
2025,

+ Expected completion time (installation, trial ron, acceptance, and
commissioning of [nS-W- 1000 wind turbine units) in Viemam: December
2025,

However, it has now been more than 19 months since InS received the payment
for the Tth installment {second batch), but InS has not yet completed the outdoor testing
of 01 unit with blades in the Russian Federation (delayed by 10 months — from May

2025 to March 2026).

Dwring the implementation process, both parties have exchanged documents and
held monthly online meetings to monitor InS's progress. [nS has repeatedly cited
difficulties {due to war, late payments, difficulties in sourcing materials for blades
leading to material changes, the need for new material testing and evaluation, cost
constraints, etc.).

Because InS did not perform according to the committed schedule, CNS revolced
InS's performance bond in the amount of RUB 9,060,250.00 on February 10, 2026,
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On January 23, 2026, InS issued Official Dispatch No. 006/05-CPB proposing to
adjust the project implementation schedule as follows:

+ Expected completion time for production and outdoor testing of the first
unit with blades: August - September 2026.

+ Expected completion time for production and testing of Unit 2 and Unit 3:
October - November 2026.

+ Expected time for supporting installation, trial operation, and acceplance
of 03 wind turbine units in Vietnam: December 2026.

According to [nS's plan in Document Mo. 006/05-CPB dated January 23, 2026, it
will take approximately 26 months for InS to complete the outdoor testing of 01 unit
with blades (delayed by 16 months — from May 2025 to September 2026).

At the online meeting on March 12, 2026, between the Vietnamese side
(Department of Science and Technology, CNS, Tradincorp) and the Russian side (InS),
[nS committed to completing the remaining tasks in accordance with the
aforementioned Plan No. 006/05-CPB dated January 23, 2026. However, InS stated that
it is facing financial difficulties and is seeking its own funding to complete the
remaining tasks according to Plan No, 006/05-CPB dated January 23, 2026. Recently,
InS has worked with D3 banks for mortgage loans; however, borrowing has been
difficult because InS failed to meet its committed schedule and had its performance
bond revoked by CNS {amounting to 9,060,250.00 RUB), leading banks to scrutinize
loan applications very carefully. InS has requested the Vietnamese side to extend the
contract according to Plan Ne. 006/05-CPB dated January 23, 2026, so that InS has a
basis to work with relevant parties for financial support.

Based on the above, CNS will work with Vietnamese partners and report to the
Ho Chi Minh City People's Committee and the Ho Chi Minh City Department of
Science and Technology to seek approval for further extending the project
implementation period according to Plan Ne. 006/05-CPB dated January 23, 2026,
Simultaneously, CNS has reported to the Vietnam - Russian Federation
Intergovernmental Committee and the Ministry of [ndustry and Trade, recommending
that they provide opinions to the Ministry of Industry and Trade and the Government
of the Russian Federzation to support InS in completing the project as committed.

a) Extension of the project and contracts:

Based on InS's proposal and the spirit of the online meeting on March 12, 2026,
to ensure the principle of coordination and shared responsibility among project
participants during the next steps, CNS issued Document No. 429/CNS-NCPT dated
April 07, 2026, requesting Tradincorp to provide written opinions on the following:
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- Opinion on extending the project implementation period, serving as a basis
for performing procedures o adjust and extend related contracts in accordance with
regulations and consistent with the policy in Decision No. 1682/QD-TTg dated
December 28, 2024, of the Prime Minister on approving the supplement and update
to the implementation plan for the National Power Development Plan for the 202 |-
2030 period, with a vision to 2050.

- Opinion on extending the pilot production contract No. 321/2013/HD-
SKHCN between the Department of Science and Technology and CNS,
Hochiminh City Electric Power Trading Investment Corporation, to ensure
consistency and continuity of the legal basis during project implementation,

- Opinion on extending Contract No, 99/CNS-NCPT between CNS and InS
according to Plan No. 006/05-CPB, with the following expected milestones:

+ Expected completion time for production and siart of owtdoor testing of
the first unit with blades: August - September 2026.

+ Fxpected completion time for production and testing of Unit 2 and Unir 3;
Cictoher - November 20126.

+  Aceceptance of 03 wind turbine units: December 2026,

Currently, the pilet production project 'TnS—W-1000 coaxial wind turbine
generator unit' has exceeded its implementation period according to Decision No.
451/0D-CNS (May 2025). Related contract addenda between the parties (including
Addendum MNo. 10 {(No. 21-NCPT/HD-CNS) dated March 08, 2024, to Contract No.
Q/CNS-NCPT dated December 14, 2012, between CNS and InS; Addendum No.
26/2023/PLHBD-SKHCN dated November 29, 2023, to Contract No. 321/2013/HB-
SKHCN dated December 16, 2013, between the Department of Science and
Technology and CNS, Tradincorp, and the Project Manager regarding project
implementation)} also expired in May 2025, Therefore, to have a basis for extending
Contract No. 99%/CNS-NCPT with InS, it is first necessary to camry out procedures to
extend the project implementation period and extend Contract No. 321/2013/HD-
SKHCN in accordance with regulations.

On the other hand, according to Decision No, 1682/QB-TTg dated December 28,
2024, of the Prime Minister, the Cong Hai 1 Wind Power Plant Project — Phase | is to

continue until 2027, Thus, in terms of policy, extending the project implementation is
consistent with the national power development planning orientation.

At the online meeting on March 12, 2026, with the participation of representatives
from the Department of Science and Technology, CNS, Tradincorp, and InS, the InS
gside =stated that it does not require additional costs; however, to continue
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implementation, both parties need to sign an extension of the contract duration
according 1o InS’s proposed plan so that InS can seek financial resources.

b) Proposals and recommendations:

To date, Hochiminh City Electric Power Trading Investment Corporation has
issued documents to CNS requesting to stop capital contributions for subsequent phases
of the project, Hochiminh City Electric Power Trading Investment Corporation capital
contribution is limited to the VND 31,12 billion already contributed, and it 15 seeking
partners to transfer the project. According to Tradincorp's assessment, the project
transfer can only be executed once the Russian partner successfully manufactures and
tests 01 unit outdoors in Russia.

Therefore, to assess whether the pilot production results are successful or
unsuccessiul, both parties need to camry out procedures to extend the project and the
aforementioned related contracts. [n the event that extension procedures are not carried
out, InS will be unable to continue implementation, and both parties will proceed to
terminate the Contract in accordance with the signed terms; however, there is a high
likelihood of facing the following legal risks:

- The project is on the cooperation list of the Vietnam - Russia
Intergovernmental Committee, so it 1s required to report and seek approval
from the Vietnam — Russia Intergovernmental Committee, the Ministry of
Industry and Trade, ete., before stopping implementation;

- Must be approved by the Ho Chi Minh City People's Committee and the
Department of Science and Technology;

- There is a high probability of prolonged intemational litigation between the
Vietmamese side and the Russian side;

- There is a very high risk of capital loss because InS is facing financial
difficulties; therefore, even if the Vietnamese side wins the contract dispute,
InS will not have the capacity to repay the funds to the Vietnamese side;

- The project has been supported by the Department of Science and Technelogy
with 30% of the total investment from the science and technology career
budget. Terminating the Contract may lead to accountability and finalization
obligations, or even more severely, create legal risks and liabilities for relevant
organizations and individuals regarding the investment and use of state capital
for this Project.

- After Tradincorp issued a document requesting to stop capital contributions
for subsequent phases, CNS has not yet issued a document agrecing with
Tradincorp. However, to avoid breaching the Contract with the Russian side,
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CNS proceeded with subsequent pavments (batches 7.1 and 7.2, equivalent to
2.13 million USD). Terminating the Contract at this time may lead to complex
legal consequences in  determining the responsibility for finalizing
expenditures and compensating for damages, causing significant
disadvantages to Tradincorp.

Therefore, the Executive Board is submitting to the Board of Directors for
consideration and approval of the policy for Tradincorp to implement the following
contents:

- Extend the project implementation period, serving as a basis for carrying
out procedures to adjust and extend related contracts in accordance with
regulations and in line with the policy in Decision No. 1682/0D-TTg dated 28
December 2024 of the Prime Minister on approving the supplement and update
of the Implementation Plan for the National Power Development Plan for the
2021-2030 period, with a vision to 2050,

- Extend the pilot production contract No. 321/2013/HD-SKHCN between
the Department of Science and Technology and CNS, Hochiminh City
Electric Power Trading Investment Corporation, Lo ensure consistency and

continuity of the legal basis during the Project implementation process.

- Extend Contract No. 99/CNS-NCFT between CNS and InS according 1o
Plan No. 006/05-CPB, with the expected milestones as follows:

+  Completion of production and commencement of outdoor testing for the
first turbine unit: August-Septenther 2026,

+ Completion of production and testing for unit No. 2 and unit No. 3:
October-November 2026.

+ Acceptance of 03 wind power turbine units: December 2026,

5.2 Status of profect investment implementation: “Construction of fechnical
trench and conduii system for undergrounding power grids and
felecommunications cables in the Luong Dink Cua road upgrade project,

Districe 2"
a) Disbursement status of the project

According to approval decision No. 368/QD-TRADIN-QLDA dated 27 April
2016, the total investment of the project is VND 46.068 billion. To date, the
dishursement progress of the project is as follows:
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Disbursed project value is VIND 28,724 billion, reaching a rate of 62.35%,
inclhuding VIND 11.29 hillion in BIDV bank loans (already repaid) and 17.434 billion
VIND in capital contribution from Tradincorp JSC.

b) Praject implementation progress fo daie

The project completion progress depends on the site handover schedule of the
“Luong Dinh Cua Road Expansion Project,” for which the Traffic Construction
Investment Project Management Board (referred to as the Traffic Board) is the investor,
The Traffic Board has sent many documents to Tradingorp requesting the completion
of the project.

Currently, the road construction contractor has basically completed the road
section and finished the sidewalk, and completed the Luong Dinh Cua route in 2025,
However, in some locations, residents do not allow sidewalk construction (due to lack
of satisfactory compensation), so to date, these locations cannot yet have pipes and
cabinet toundations installed completely.

The remaining construction volume on Lueng Dinh Cua road is not large
(installing pipes in trenches for about 70m and constructing some power and
telecommunications manholes, and pipe protrusion points); however, these locations
have recently faced compensation and site clearance issues, and some households have
not agreed to allow construction, hindering the process. Therefore, Tradincorp JSC iy
still working with the Traffic Board to resolve difficulties as well as change
construction methods to be ahle to finish the project in the first quarter of 2026. After
completion, the Company will hand over to (i) the HCMC Power Grid Project
Management Board for the instzllation of electrical components and (ii)
telecommumications units for the installation of telecommunications components.

Within the scope of the An Phu intersection, the Traffic Board has implemented
the project to relocate and restore the power grid according to the current status and
handed it over to the Power Sector for operation and management, so the possibility of
undergrounding within this An Phu intersection area will take a very long time (waiting
until the end of depreciation before undergrounding can be implemented). Tradincorp
JSC has issued a document requesting Thu Duc Power Company to confirm the demand
for using pipes to develop outgoing feeders within the intersection area from now until
2030, on the basis of which Tradincorp will invest appropriately to the actual situation
to reduce investment costs.

Currently, the Ho Chi Minh City Power Cormporation has issued a directive
document to Thu Duc Power Company te implement the plan to lease the technical
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trench and conduit system invested by Tradincorp JSC in this project {document No.
1520/EVNHCMC-KH dated 02 April 2026).

¢} Difficultics

The project completion progress depends on the site handover schedule of the
Luong Dinh Cua Road Expansion Project for which the Traftic Board is the
investor; therefore, Tradincotp cannot proactively manage financial resources
as well as construction personnel.

Dependent on the site handover work for the volume of pipes already
implemented by segment, which is fragmented (some segments have wwenches
without pipes, some have trenches with pipes), it is not yet seamless and cannot
be handed over to the power and telecommunications sectors for cable
installation; maintenance and upkeep will have to be performed later before
handover,

The current status of the medium-voltage power grid, locations of switching
stations, transformer stations, and low-voltage power grids have changed;
therefore, it is necessary to coordinate adjustments to suit the requirements of
Thu Duc Power Company. Tradincorp JSC must re-prepare the adjusted
Investment Project and adjusted Construction Drawing Design according to
the current reality and update the unit prices for labor and construction
machinery in accordance with current regulations.

The project has been implemented since 2017, Tradincorp JSC has paid the
construction contractor and for the supply of matenals and eguipment
approximately 28,724 billion VIND; however, there is no revenue, so Tradincorp
JSC is facing many financial difficulties.

5.3 Risk issues affecting the Company's operations

a) Jfasues currently being qualified in the Financial Statements

During the audit process, the consulting firm raised a qualified opinion, which may
pose risks to the operations of Tradincorp JSC in the coming time, specifically as

follows:
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The Company has not vet allocated general management costs incurred from
previous years of each construction and installation contracting department to
determine the cost of each completed construction and installation product for
which revenue has been recognized, The failure to allocate the aforementioned
general management costs stems from the decisions of the Board of General
Directors in those years. If the Company were to allocate and record these as
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expenses for previous years in accordance with Vietnamese Accounting
Standards and the Vietnamese Enterprise Accounting System, the rtems
"Construction in Progress” and "Undistributed Net Profit After Tax" at the end
of previous financial years as well as at December 31, 2025, would decrease
by the amount of VND 12,498,253, 760.

- Except for the effects of the matter described in the 'Basis for Qualified
Opinion' section, the consolidated financial statements present fairly, in all
material respects, the consolidated financial position of Tradincorp JSC and
its subsidiaries as of December 31, 2025, as well as the consolidated results of
their operations and their consolidaled cash flows for the financial year then
ended, in accordance with Vietnamese Accounting Standards, the Vietnamese
Enterprise  Accounting System, and legal regulations relevant to the
preparation and presentation of consolidated financial statements.

* Assessment of the Board of Supervisors: Regarding the qualified opinion
related to the "Construction in Progress item as of December 31, 2023, in the amount
of VND 12,498,253,760 ", the Board of Supervisors at Tradincorp JSC issued a report
on May 14, 2021, on "A number of contents needing review and clarification in the
meeting to evaluate the Representative of the capital portion of Ho Chi Minh City
Power Corporation at Hochiminh City Electric Power Trading Investment Corporation
(Tradincorp)” and a report on April 25, 2025, on "Results of financial inspection and
supervision in 2025 by the Board of Supervisors at Hochiminh City Electric Power
Trading Investment Corporation (figures based on audited Financial Statements)”.
Accordingly, the reports have already stated the assessment content related to the
aforementioned accumulated unallocated construction in progress costs.

Because the above cost item causes significant difficultics for Tradincorp's business
operations, as the company must process it into the company's operating expenses. This
leads to the following risks:

¥ In the event of fully recording the expenses in 2025: the company will continue
to incur losses in 2023, making it very difficult to overcome the accumulated
loss situation.

¥ In the event that Tradincorp's Board of Management gradually processes the
costs and records the allocation of expenses over the years: the company's
financial situation over the years will reflect inaccurate profit/loss results of
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business operations and alfect the company's capital as well as that of the
Owners.

# In subsequent years, the Financial Statements will be continuously subject to a
gualificd opinion, leading to the company's stock (stock code HTE) being
placed on the waming list by the State Securities Commission.

by Other risk issues

- The investment in Viet Nga New Technology LLC 15 valued at VND
500,000,000; this company has currenily ceased operations. Tradincorp JSC
needs to provide an assessment regarding the impairment of this investment.

- Regarding the penalty for the RMU cabinet contract under Contract No. 4376
and 4377/2018HD-EVNHCMC-Tradincorp dated October 25, 2018, with a
value of VNI 4,697,749,200; Tradincorp JSC has made a 1 00% provision for

bad debts in 2025.

- The construction in progress for the Luong Dinh Cua Project as of December
31, 2025, is VND 24,135,918,481. Tradincorp has recaleulated the adjusted
estimate, which includes a contingency fee of approximately VIND 46.064
billien (to be finalized by the audit report once the project 15 completed,
accepted, and settled). The Board of Supervisors notes that the project’s risk
level is increasing as it has been under investment for a long time without
being completed, accepted, or settled to generate cash flow for the company;
furthermore, the total projected future revenue of the project to cover
investment costs and opportunity costs has not been clearly determined (the
cash flow has been inactive since 2017).

- Dividends payvable to shareholders from previous years accumulated as of
December 31, 2025, amount to FND 11,966,822,243, While the shareholders
for dividend payment have not yet been identified, Tradincorp JSC is utilizing
these funds as working capital for the company's business operations.

[n total, the amount of risk affecting the business operations of Tradincorp JSC in
the coming period is VND 41,300,489,924 (if calculated based on the adjusted estimate
of the Luong Dinh Cuz Project, the risk amount is approximately 63,228,571,.443
VND).

* Assessment of the Board of Supervisors: There are many funds that have been
occupied for a long time without generating profit (Viet Nga investment, Luong Dinh
Cua Project), or that have the potential to cause capital loss for the Owner (receivables,
contract penalties, uncounted inventory, ete.).
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- Results of business operations.

+ Total revenue: ¥NI 403,579 million, reaching 179.37% of the 2025 plan
approved by the GMS (FND 225,000 wnlfion). Total revenue in 2025
increased significantly compared to the plan and the same period last year
because Tradincorp received support through commercial sales contracts
with units under the major shareholders, Ho Chi Minh City Power
Corporation (EVNHCMC) and Southern Power Corporation (EVNSPC),
however, this was only at the contract sales level, and the profit margin was
not high.

+ Total expenses: VNI 399,966 million, reaching 179.90% of the 2025 plan
approved by the GMS (VND 222,328 million).

+ Total profit before tax: VND 3,613 million, reaching 135.25% of the 2023
plan approved by the GMS (VND 2,672 million).

+ Total profit after tax: VND 2,423 million, reaching 113.38% of the 2025
plan approved by the GMS (VND 2,137 million),

+ Dividends: In 2025, Tradincorp did not pay dividends.
Thus, in 2025, Tradineorp achieved and exceeded the plan approvad by the GMS,

- Dividend payment for 2024: Implemented in accordance with Resolution No.
D1 4NO-TRA-DHECD2025 dated Jume 26, 2023, of the 2024 Arnnual GMS,
which voted to approve the plan rot to pay dividends for 2024,

As of December 31, 2023, Tradincorp had reviewed the list of sharcholders and
notified those who had not received dividends from previous years to proceed with
receiving the remaining dividends; as a result, VIND 1,033,081,330 has been paid to
shareholders who had not vet received dividends from previous years.

Dividends payable to shareholders from previous vears accumulated as of
Decamber 31, 2025, amount to FND [11,966,822,243. While the sharcholders for
dividend payment have not yet been identified, Tradincorp JSC is utilizing these funds
as working capital for the company's business operations.

- Remuneration for the BOD and of the Board of Supervisors: The company has
paid remuneration in accordance with the spirit of the 2025 Anmmal GMS
Resolution.

- Awthorization for the BOD to select an aunditor for the 2025 financial
statements: The comparny's BOD has selected and assigned the Execuitive Board
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to signm a contract with Moore AISC Awditing and [nformatics Services Company
Limited to audit the financial statements for the first 6 months of 2025 and the
full year 2025,

YIII. Report on transactions

" Transzactions between the company, its subsidiaries, companies controlled by the
public company with over 50% or more of the Charter Capital, and members of
the Board of Directors and their related persons: None.

» Transactions between the company and companies in which a member of the
Board of Directors is a founding member or a business manager within the last
(03 years prior to the transaction date: None.

IX. Results of the assessment of coordination between the Board of Supervisors,
the Board of Directors, the General Director (Director), and shareholders.

1. Supervisory activities of the Board of Supervisors regarding the Board of
Directors, the Executive Board, and shareholders:

The Board of Supervisors performs its function of supervising the management
and administration of the Board of Directors, the Board of Management, and the
company's business operations by attending and contributing opinions at BOD
mesetings and supervising the collection of written opinions from BOD members,

- Supervise the payment of remaining dividends from previous years;
- Approved the audited separate and consolidated financial statements for 2024,

- Approved the quarterly financial statements for Q1, Q2, Q3. and Q4 of 2025;

- Supervise the registration of depository for shares of Hochiminh City Electric
Power Trading Investment Corporation at the Vietnam Securitics Depository
and Clearing Corporation (VSDC) and the registration for trading of shares on
the public company securities trading system at the Hanoi Stock Exchange

(Upcom).

2. Coordination between the Board of Supervisors and the activities of the BOD,
the Board of Management, and other management personnel:

- The Board of Supervisors has proactively discussed and reached an agreement
with the Board of Directors on the contents of inspection and supervision and
coordinated with the Board of Management during the implementation of
inspection and supervision work.
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- The Board of Directors has provided full Resolutions and Decisions of the
Board of Directors to the Board of Supervisors,

- The Board of Management has created favorahle conditions for the Board of
Supervisors in collecting information and documents related to business
operations.

= The Board of Directors, the Board of Supervisors, the Board of Management,
and other management personnel of the Company have maintained a close
cooperative relationship in the administration and management of business
operations.

3. Other activities of the Board of Supervisors (if any): None.

X. Proposals and recommendations

Based on the reports mentioned above, the Board of Supervisors has several
proposals and recommendations for the BOD and the Board of Management of
Hochiminh City Electric Power Trading Investment Corporation and respectfully
submits them to the GMS for consideration, specifically as follows:

I. Recommendations for the BOD and the Executive Board of Tradincorp JSC

- Accelerate the progress of handling the remaining treasury shares (970,000
shares) to recover capital for the company's business operations (afier approval
by the 2025 Annual GMS).

- Continue to promote the direction of handling receivables: fully confirm debts;
lake measures (0 recover debls and initiate lawsuits in court; handle the
responsibilities of relevant individuals who failed to implement debt recovery
measures, leading to overdue, unrecoverable, or difficult-to-recover
receivables.

- Work with the selected audit firm to review and clearly analyze revenue and
expenses for each specific project related to the issues being qualified in the
2025 post-gudit financial statements, and the company's Board of Supervisors
has assessed the risk level at point a of Section 4.6 (general administrative
expenses incurred before 2022 for each department in the amount of FND
12,498,253, 76().

- Continue to closely monitor information related to the Cong Hzi 1| Wind Power
Plant construction investment project (formetly in cooperation with Saigon
Industry Corporation) and report promptly to the Owner, At the same time,
implement the direction and roadmap for handling and overcoming the
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recovery of long-term inefficient investments: Viet Nga New Technology
LLC {(VND 500 million), Vietnam Power Investment and Construction JSC
(EVNIC) {(VND 1.2 hillion). Consider placing them under 'special supervision'
and develop a handling plan.

- Soon develop a plan for the effective use and exploitation of the land plot at Lot
No. 170, map sheet No. 28, to increase income to supplement the company’s
working capital.

- Regarding the Luong Dinh Cua Project, the risk level of the project is
increasing as it has been under investment for a long time without being
completed, accepted, or settled to genmerate cash flow for the company,
furthermore, the total projected future revenue of the project to cover
investment costs and opportunity costs has not been clearly determined (the
cash flow has been inactive since 2017). On April 02, 2026, EVNHCMC
issued Document MNo. 1520WEVNHCMC-KH directing Thu Duc Power
Company to implement a plan to lease the technical trench and canal system
invested by Tradincorp ISC.

Recommend that the Board of Directors and the Executive Board of
Tradincorp closely follow EVNHCMC and its affiliated units to request
support in creating revenue sources for Tradincorp JSC, in order to
compensate for the project's investment and opportunity costs.

- Regarding the provisioning for bad debts: collect full records and grounds to
make provisions for all bad debts in accordance with Circular 48/2019/TT-
BTC to limit the risk of having expenses disallowed when determining taxable
income during inspections and audits by tax authorities.

- Direct the company's Finance and Accounting department to regularly and
continuously inspect and control accounting practices in accordance with
current regulations and accounting standards; provide timely reports to the
Executive Board regarding the financial balance and potential risks associated
with expenses, in order to report to the Board of Directors for timely direction
and management of business operations, with the goal of achieving profit
while partially overcoming and minimizing risks related to the Company's
accumulated losses in the coming time.

- Continue to implement measures and solutions to ensure the increase of 2026
business plan targets, especially the profit target, to overcome the accumulated
losses from 2024, and establish a roadmap for the final settlement of long-
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standing construction-in-progress expenses and the preservation of owner's

equity,

Direct the company’s Finance and Accounting department to clarify the
company's tax payment ifems in 2025, and continue to review expenses that are
not deductible when finalizing Corporate Income Tax (CIT). In cases where
non-deductible expenses are not clearly identified, consultation with the
auchting firm and the Board of Supervisors is required to assist in the review,
avoiding omissions that could lead to an incorrect determination of the CIT
payable, which would result in arrears and penalties upon tax inspection.

XI. The 2026 supervision plan of the Board of Supervisors at Tradineorp is
submitted to the 2026 Annual General Meeting of Shareholders for approval,
with specilic conlents as follows:

No Work content Lead Coordination ! EApeclen Note
y - timeline
Supervise the
E”hﬁﬁmm‘“"ﬂl‘{’miﬂg Head ofthe | Member of
I g SRR Board of the Board of | Regularly
Supervise the achivilies S | Biventias |
of the BOD and the B ¥
Board of Management |
Report on  the | oy vn | Momberof | Atthe
supervisory work of the i RHE
2 : SR Board of Lhe Board of Annual
HORC -0 SUBNECYLGHS; b Supervisors | Supervisors GMS
the Annual GMS
Upon
. BOD, Board R gl
2 : Chairman : mvitation
3 Attend BOD meetings of the BOD ; nf" 1o BOD
Upervisors .
meetings
. . Head of the Member of
5 |Supervise independent | T e | gemgangor | A5PE
audit {6 menths of 2026) ; : regulations
Supervisors | Supervisors
" Head of the Member of
$ ﬁ:‘mTaJ slalumﬁiﬂﬂm Poara i iR e of rc_;jﬁm
Supervisors | Supervisors
291
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"Supervise the handling of
el Oelty w0l W8 | s | wmiene | AR
7 | previsioning for bad Board of i Bissed month :
' dﬂh’fs after Lh{f 20.1'5 Supervisors Supervisors 2026 audt
| audited financial report
| statements
 Thematic control of | Headofthe | Member of . :
8 | business operations in Board of the Board of Su%tgggbcr
2026 Supervisors | Supervisors
Summary report for 2026 | Head of the | Memhber of In
9 and planning for 2027 Board of the Board of | accordance
Inspection and | Supervisors | Supervisors with
SUPETVision regulations

The above is the report on the results of supervising the operations of Hochiminh City
Electric Power Trading Investment Corporation (Tradincorp) in 2025 and the proposed
operational plan for 2026.

Respectfully submitted to the General Meeting for consideration and approval.

Sincerely./,
ON BEHALF OF THE BOARD OF
SUPERVISORS
Recipients:
- As above: HEAD OF THE BOARD OF SUPERVYISORS
= Archived: BOS, NWH. Fﬂigmﬂ'}
Attachpneris:

- Appendices related to the repo.

MNguyen Viet Hung
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APPENDIX 01 - BALANCE SHEET

Indicators Code E’[‘;E':‘Igl:’lﬁ;]m H:E:::::ﬁ
|| (DLA1/2025)
CURRENT ASSETS 100 154,665.305,325 217407870587
Cash and cash equivalents 110 4,161,922 875 41 __';143.6[?9::?53_
éh-:;rt-renn financial investments 120 64.822.926,048 96,960 185,094
Short-term accounts receivable 130 37.282.349.017 | 37.373,598,120
Provigien for shori-term doubiful debrs 137 (14,051, fﬁi.-wﬁ;_ (7.861,313 746)
Inventorics 140 47,867.870,175 | 41,124.918305
Other mimcteot axsets 150 530,237,200 | 560,000 |
NON-CURRENT ASSETS 200 | 111,795,775,232  111,616,149,106
-_l.nng-tr:n'n accounts receivahle 210 33274790667 | 32,742.580,845
Fixed assets 220 52,444 864 219 54.216,530,389
Tangible fixed asyers 221 15660914219 | 17.432,380,38¢
Intangible fived assees 223 | 36783950000 36.783950,000
Tiong-teris construstion i plogiess 240 | 24885162200 23,485.907,100
Long-term financial investmenis 250 1.154.603,100 1.092.603,100
Other nion-current asscts 260 36355045 | 78,517,672
LIABILITIES 300 41,136,986,738  106,122,779,101 |
Short-term Tabilities 310 41,135,786,738 | 106,075,845,597 |
S — O 330 1,200,000 46,933,504 |
OWNER'S EQUITY 00 | 225324093819 222,901,240,502
Chwrer's equity 410 | 225,324,093 819 | 222,901,240),592
(hener's contributed capiral 411 "}}3.&3;}:}5&&&.: | 236,081, 650,000
Other funds and sources of funding 430 = | A
TOTAL ASSETS - LIABILITIES AND | 00 | 2cc 61 060557 | 329,024,019,693
EQUITY -
31 =
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APPENDIX 02 - INCOME STATEMENT
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INDICATOR Code| Notes 2025 2024 |
g, | Fevemtis from sales andgarvics | VIl | 401,519,398.4%0 | 377.431.884,690
Proviesiom i B
2. | Revenue deductions a2 V12 - -
MNet revenne from sales and [
7
3 ssriiis pemslidin 10 Vi3 401,519,398,4810) | 3177.831,884,690
Cost of goods sold 11 V14 IRT 587 436,005 | 377.570,137,173
Gross profit from sales and Y
3 | service provision (0 =10-11y | 2 | 13:931,962,385 | 261,747,517
6. | Financial income 21 V1.5 1.939.437.977 | 410,555,497
7. | Finmncial expenses 22 | VI6 = 2,054,795
I which: Interest expenses 23 - 2,054,795
8. | Selling expenses 25 < _
g |*Senel sndndministvative 26 | VL7 | 12180077383 |  6.160.169.142
| expenses
MNet profit from operating
10, | activities 30 3,691,322.979 | (4,989.920,923)
(30 = 20 + (21 - 22) - (25 + 26))
11. | Other income il 120,150,006 23,814,850
12. | Other expensos 32 198,077,288 769,438,367
13, | Other profit (40 = 31 - 32) 40 (77.927,282) | (745.623,537)
Total aceounting profit before
14. =] 613,305,607 | (5,735,544,460) |
4| fax (50 = 30 + 40) cii il -
i | RIS BoRp g oI s1 | vie 1,190,542.470 | 1,192.428.407 firy
EXPEDSE
Deferred corporate income tax H 04Nk
16. 52 - - 1
| pxpense HE"
| Net profit after corporate " i e
17 | income tax (0 =50-51-52 | ™ AAIEIET | ARl Ll
18. | Basic earnings per share 70 Y110 107 (38T
19. Diluted earnings per share 7 | VLI 107 (318)
. - | p——
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HOOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION

APPENDIX 03 - BUSINESS RESULTS BY TYPE

No.|  Type 2024 Actual | 2025 Plan 2025 Actua) | ACthAlPlan | 20352024

I | Construction [ |
Revenue 139,515,833,621 | 83000000000 | 92435743008 | 11namw|  se25%
Expenses 137,154,562,241 | B0,539,684.451 | 90295793525 | 112,11%| 6584%
Profit | 2361271380 2460315549 2,139,950,383 86,98% |  90,63%

2 | Trading '
" — 213,144,473,006 | 133,000.000,000 | 300,064,662374 |  225.51% | 128.70%
Expenses | 232.898426,375 | 128.237.275,835 | 288,835.259,512 | 225.24% | 124.02%
Profit 246,006,631 | 4.762,728,165 | 11229402862 |  235.78% | 4563,93%

3 | Consulting I
Revenue 5171578063 | 8500000000 | 09018992198 |  106.11% | 174.40%
Expenses 1.517,148,557 | 5896493895 | 8456383058 | 143.41% | 11249%
Profit 2345570494 | 2603506105 | 562,600,140 |  21.61%

4 | Financial
Revenue 910,555,497 | 450,000,000 | 1939437977  43099% | 213.00%
Expenses 2054795 | 350,000,000 0 0,00% | 0.00%
Profit Q0L 500,702 N Ilﬂcillum 1,.939.437 977 1939 4444, 213485,

5 G&A R
Expenses
iy 6,160,169,142 | 7274881687 | 12.180,077383 | 167.43% | 197,72%
Expenses -

| oFwhich
axpected 1,693,149,772 6, 189,849,200 365.13%
salary
Frovision

p ﬂthn!' - o
activities
Revenue 23,814,830 s0000000 | 120,150,006 | 24030% | 504,52%
[ —— 769.438.367 0000000 | 198077288 |  66026% |  25.74%
Profit 743,623,537 20000000  -77.927.282 |
33
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HOCHDAING CITY ELECTRIC POWER TRADING TNVESTMENT CORPORATION

No. Type 2024 Actual 2025 Plan 2025 Actual Ml::l;; :.;Inn lﬂﬂi"
T 'l'utll_
Revenue 178,766,255,017 | 225,000,000,000 | 403,578,986,463 |  179.37% | 106,55%
Fxpenses 384,501,799.477 | 222.328.335.968 | 399.965,590.766 |  179.90% | 104,02% |
PRT 573544460 | 2671664132 | 3613,395697 |  13525% |
9 | NPAT 6927970867 | 2,137,000,000 1,:1_31,555,'52'7' O 113,38% _
APPENDIX 04 - KEY FINANCIAL INDHCATORS
Mo. Indicators Uit 31;’11;’1“15 01/01/2025 | Variance
1 | Asset and Capital Structure |
- Current assets / Total assets % 5R,04% 66,08% -5.03%
- Non-current assets / Total assets % 12,49%% 0.95% 2,54%
- Liahifities / Qrwner's Equity % 1826% | 47.61%|  -2935%
- Liabilities / Total Capital 8 15,44% | 3225% |  -1682%
2 | Solvency -
Ii:]bmjmﬁu {Current assets / Currentl Times 176 3 03 L7
= Quick ratio Times 2,60 1.6 0,93
3 | Profitability Ratios
Net profit margin on revenoe % 0,60% |  -1,83% 2,43%
Return on Assets (RDA) % 091% | -211% 1,01%
Return an Equity (RDE) | % 1,08% | -3,11% 4,18%)
4 | Self-financing ratio | ] _.df'
= ﬁl}iﬁ?@mgmm (1 - (Liabilities / Total | _— E ﬁE%*J
Capital maintenance ratio Times 1,01 0.97 0,04
M
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
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Adddress: Mo, 14A, Street #5, Quarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

REPORT OF THE CHIEF ACCOUNTANT
ON THE RESULTS OF
AUDITED BUSINESS OPERATIONS FOR 2025

W i Ty .I:I'h‘-.
chmdn NS

Te: The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

o Pursuant to the legal regulations and the Charter of Hochiminh City Electric
Power Trading Investment Corporation regarding the functions and duties of the
Finance and Accounting Department;

o Pursuant to the 2025 audited Financial Statements & Consolidated Financial
Statements of Hochimink City Electric Power Trading Investment Corporation;

o  Pursuant to the 2025 business performance reporit and the 20235 business
orientation of Hochimink City Electric Power Trading Investment Corporation,

o Pursuant fo the situation of Hochiminh City Efectric Power Trading [nvesiment
Corporation

The 2025 Financial Statements & Consolidated Financial Statements of
Tradincorp have been audited by Moore AISC Auditing and Informatics Services
Company Limited for the fiscal year ended December 31, 2023, based on Vietnamese
Accounting Standards, the Vietnamese Accounting System, and in accordance with the
forms prescribed in Circular 200/2014/TT-BTC & Circular 202/2014/TT-BTC dated

December 22, 2014, of the Ministry of Finance and subsequent amending and
supplementing circulars of the Ministry of Finance.

1./ The 2025 business operation report of the parent company, Tradincorp, is as
follows:

Total revenue VIND 403,578,980,463

Total expenses VIND 399,963,5%0,766

Profit before tax: VND 3,615,393,697

Profit after tax: YND 2,424,853 227

Return on equity ratio 1,07 %

1 —— e,
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Bu=iness Begisteation Certificate Mo 0305 177
Address: Moo L4A, Street B, Quarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnom

1L/ The 2025 consolidated business operation report of Tradincorp is as follows:
- Total revenuc VIND 403,578.986,463
- Total expenses VIND 399,9635,590,766
- Profit before tax: VND 3,613,395,697
- Profit after tax; VND 2,422,853,227
- Return on equity ratio: 1,07 %

The above is the audited Financial Position Report of the parent company
Tradincorp & the 2025 Consolidated Financial Position Report of the Company. In the
opinion of the independent auditor: The financial staiements present fairly and
reasonably, in all material respects, the financial position of Hochiminh City Electric
Power Trading Investment Corporation as of December 31, 2025, as well as its business
performance and cash flows for the fiscal year ended on the same date, in accordance
with Vietnamese Accounting Standards, the Vietnamese Accounting System, and
relevant legal repulations on the preparation and presentation of financial statements.

Respectiully submatted./,

FINANCE AND ACCOUNTING DEPARTMENT
CHIEF ACCOUNTANT

(Signed)

Neguven Chanh True

2
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HOCHIMING CITY ELECTRIC POWER TRADING INVESTMENT CORPORATIOMN
Business Registration Certifcabe Mo, ! 0305173790
Aufdresa: Wa. 144, Street 83, Quocter 23, Tan Hung Ward, Ho Chi Minh Cy, Vietnam
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1. Proposal 01: Approval of the 2025 audited Financial Statements.
2. Proposal (02: Approval of
- 2025 business and production results;
- Plan for fund appropriation and 2025 dividend payment.
3. Proposal 03: Approval of
- 2026 business plan;
- Proposed 2026 dividend payment plan.
4. Proposal 04: Approval of the list of independent auditors fur 2026.

5. Proposal 05; Approval of remuneration for the Board of Directors and Board o
Supervisors

- Report on 2025 remuneration payment;
- Proposed 2026 remuneration payment plan.
6. Proposal 06: Approval of the adjustment of the Company's business lines.

7. Proposal 07: Approval of the implementation of the plan to offer 970,000
treasury shares via private placement.

8. Proposal 08: Approval of the update and amendment of the Company's Charter
in accordance with the current Business Registration Certificate due to changes
in administrative boundaries following the merger and reorganization of
commune-level administrative units,

9. Proposal (09: Dismissal and additional election of members of the Board of
Supervisors for the remaining duration of the 20222027 term.
..... i
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HOCHIMINH CIUTY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busipness Registration Cortilicate Mo, 03051737590
Addrezs: Mo, 144, Sivect B3, Chuarter 33, Tan Hung Ward, Ho Chi Minh City, Vicinem

No.: 0T Tr-TEA-DHBCB2026 Ho Chi Minkt City, May 13, 2026

ﬁF"I:I J1 |r.:|l|i'l|;|l::I
f cln 7Y “-{,a-} PROPOSAL
/ Gl PIRAN j: Re: Approval of the audited 2023 Financial Statemenis
iU T KINK D0AM b
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The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Cotrporation

o  Pursuant to the Law on Enterprises No. 59202000814, and its amendments,
supplements, and guiding documents;

o Pursuant to the Law on Securities No. 54/2019/0QH14; and its amendments,
supplements, and guiding documents;

o Pursuani fo the current Charter of Hochiminh City Eleciric Power Trading
Investmient Corparation;

o Pursuant to the oudited consolidated and separvate financial statements for the
year 2023;

The Board of Directors of Hochiminh City Electric Power Trading Investment
Corporation hereby submits to the General Meeting of Shareholders for approval the
full text of the audited consolidated and separate financial statements for the year 2025
of Hechiminh City Electric Power Trading Investment Corporation, audited by:

- Moore AISC Auditing and Informatics Services Company Limited (the full text
of the audited consolidated and separate financial statements for the year 2025 is

attached).
Respectfully submitted to the General Meeting of Shareholders for consideration.

Smcerely./.
ON BEHALF OF THE BOARD OF DIRECTORS
Recipient CHAIRMAN
: Sigred,
- Az above: S
- Archived: AD.

Neguyen Thanh Nha

1
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MOCHMINE CITY ELECTRIC POWER TRADIMNG INVESTMENT CORPORATION
Business Regestration Cerbificate Mo 0305 1 737490
Adddress: Mo, 144, Street 85, Quacter 33, Ton Hung Ward, Ho Chi Minh City, Vietnam

No.: 02T Te-TRA-BHBCP2026 Ho Chi Minh City, May 15, 2026

PROPOSAL
Regarding: 2023 business perfarmance results;
Plan for fund appropriation and 2023 dividend distribution

To: The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

» Pursuant to the Law on Enterprises No. SW202V0QH !4 and its amending,
supplementing, and guiding documents;

o Pursuant to the Law on Securities No. 54°2009/0QHI4, and ity amending,
supplementing, and guiding documents,

o Pursuant to the cwrvent Charter of Hochiminh City Electric Power Trading
fivestment Corporation;

o Pursuant to the 2025 audited financial statements Hochiminh City Electric
Power Trading Investment Corporation,

The Board of Directors of Hochiminh City Electric Power Trading Investment
Corporation hereby submits to the General Meeting of Shareholders for approval:

1. Approval of the 2025 business performance results:
- Total revenue: VND 403,578,986,463
- 2025 Net Profit After Tax: VND 2,422,853,227
- 2025 accumulated profit: VND -2.861,070,353

Detailed figures are provided in the 2025 consolidated financial statements audited
by Moore AISC Auditing and Informatics Services Company Limited.

2. Approval of the 2025 profit distribution and dividend payment plan:
2.1. Fund appropriation plan: No appropriation for funds in 2025,

2.2. Dividend payment: No dividend distribution for 2025,

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.

§] eene —

2026 Arriueerd Gemeral Meeting of Shavetolders dociments. This document is pubiished in ol Vietnamese amd
English. In the event of any discrepancy or difference in berpratation between the Vietnamese and English
virslons, tie Vietamese version shall prevail

——

B17iz;

NG TY

T PHAN
KEHH 0

UG THAKK

GHE TN
et
0y L
1 HO %



HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registrution Certilcate Mo D305173790
Acdress: Mo, T4A, Street 85, Cuader 33, Tan Hung Ward, Ho Chi Minb City, Wietnam

Sincerely./.
Recipient: ON BEHALF OF THE BOARD OF DIRECTORS
- Az above; CHAITRMAN
- Archived: AD.

Nouyen Thanh Nha

]
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate Moo 03031737490
Address: Mo, [4A, Street RS, Cuarter 33, Tan Hung Ward, Ho Chi Minh City, VWistrnm

0. 03 TTr-TRA-BHPCD2026 Ho Chi Minh City, June 08, 2026
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To: The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

PROPOSAL
Re: 2026 Business and Production Plarn;
and Proposed 20026 Dividend Payment Plan

e

H‘\-_pr
"'\-..\_\_|_'_'_,_.-F

o Pursuant to the Law on Enterprises No. 392020/QH14; and its amendments,
supplements, and guiding documenis;

o Pursuant to the Law on Securities No. 54/2019/0H14; and its amendments,
supplements, and guiding documents;

o Pursuant to the cwrvent Chavter of Hochiminh City Electric Power Trading
Trvestment Corporation

The Board of Directors of Hochiminh City Electric Power Trading Investment
Corporation hereby submits to the General Meeting of Shareholdzrs for approval:

1. 2026 Business and Production Plan:

- Total Revenue: VIND 257.000 billion

- Total Profit Before Tax: VIND 3.650 billion
2. Proposed 2026 Dividend Payment Plan:

- Nodividend payment.

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.
Sincerely./.

Recipient; ON BEHALF OF THE BOARD OF DIRECTORS
As mhove;

Archived: AD CHAIRMAN

Nguyen Thanh Nha

1
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HOOHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busineis Registration Certificabe Mo 0305173700

Abdress: Moo T4A, Streat 35, Quarber 33, Tan Hung Ward, Ho Chi Minh City, Wietnem

No.: /T Tr-TRA-BHBCD2026 Ho Chi Minh City, May {3, 2026
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PROPOSAL
- Approval of the list of independent audit firms for 2026

- BIEN LG TRA PO _
Ha'.?;; Hil G Wi @g The 2026 Annual General Meeting of Shareholders
\\?gﬁgm]}_% Hochiminh City Electric Power Trading Investment Corporation

- Pursuant to the Law on Enterprises No. 39/2020/0H14; and ity amending,
supplementing, and guiding docunents,

- Pursuant to the Law on Securities No. 54°2019%/0HI14; and its amending,
supplementing, and guiding documents;

- Pursuant to the current Charter of Hochiminh City Electric Power Trading
Investment Corporation;

- Pursucnt to the funciions, duties, and capabilities of audit firms approved by the
Ministry of Finance to audit companies listed on the stock exchange.

The Board of Supervisors respectfully requests the Annual General Meeting of
Shareholders to approve the list of independent audit firms for 2026 and to authorize the
Board of Directors to select one audit firm to perform the audit of the Financial Statements
and other audit reports in 2026 until the 2027 Annual General Meeting of Sharcholders of
the Company, according to the following list:

1. Moore AISC Auditing and Informatics Services Company Limited,
2. UHY Auditing and Consulting Company Limited.
3. AFC Vietnam Auditing Company Limited.

These are audit firms that have been approved by the State Securities Commission
to audit public interest entities in the securities sector and are completely independent
of the Company and its management,

Respectfully submitted to the General Meeting of Sharcholders for consideration

and approval.
Sincerely./.
Recipient: ON BEHALF OF THE BOARD OF SUPERVISOR
As above; HEAD OF THE BOARD OF SUPERVISOR
Archived: 4D, (Sigmed)

Nguyen Viet Hung

2026 Armual General Meeting of Shareholders documents. Thin document Iv published sirmultaneously in
Vizinamese amd English. In case of any dizscrepancy or diffirence in interprotarion between the Fietamese
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busmess Repistration Certiffeate Wl 0305173700
Address; Mo, 144, Strees 85, Cuarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

l‘l’.-lllT'l' . e*

,',"f e Pk 3 "
h.l{wmumua Tr-TRA-DHDCH2026 Ho Chi Mink Ciry, May 13, 2020
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i ol 5 / PROPOSAL
T*Fmg Eq:r muneration for the Board of Directors and Board of Supervisors in 2023 and

the proposed remuneration plan for 2026

To; The 2026 Annual General Meeting of Sharcholders
Hochiminh City Electric Power Trading Investment Corporation

- Pursuant to the Law on Enterprises No. 39%2020/0H14; and subsequent
amendments, supplements, and guiding documents;

- Pwryuant to the Law on Securities No. 54200190HI4; and subsequent
amendments, supplements, and guiding documents;

- Pursuant to the current Charter of Hochiminh City Electric Power Trading
Trvestmert Corporation,

- Pursuant to the actual situation regarding the payment of remuneration to the
Board of Directors and the Board of Supervisors in recent years,

The Board of Directors of Hochiminh City Electric Power Trading [nvestment
Corporationhereby submits to the General Meeting of Shareholders for approval the
Report on the payment of remuneration to the Board of Directors and Board of
Supetvisors in 2025 and the proposed remuneration plan for 2026 as follows:

1. Report on the payment of remuneration to the Board of Directors and Board of
Supervisors in 2025: Remuneration for the Board of Directors and Board of
Supervisors in 2025 was paid in accordance with the Resolution of the 2025
Annual General Meeting of Sharcholders.

I~

Proposed remuneration plan for the Board of Directors and Board of
Supervisors in 2026: adjusted to increase compared to the remuneration paid

in 2023, specifically:

2025 Proposed 2026
Remuneration | Remuneration
(VND (VND
million/month) | million/month)

No. Pasition

Board of Directors

1] s
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORFORATION
Busipess Registration Centiticote Moo Q30517379
Address: Mo, 144, Street &5, Quarter 33, Tan Hung Word, Ho Cha Minh Ciby, Vietmim

| |- MNon-executive Chairman [} 10

- MNon-executive Member 7 7

Board of Supervisors

- Non-executive Head of Board B 2

4 | - Non-executive Member

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval,

Sincerely /.

Recipient: ON BEHALF OF THE BOARD OF DIRECTORS
- As above;
- Archived AD CHAIRMAN

Neuyen Thanh Nha
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HOCHIMINA CITY ELECTRIC POWER TRADING [INVESTMENT CORPORATION
Business Registration Certiflcate Mo 03051737490
Addrezs: Mo, 144, Streeq 85, Ciarter 13, Tan Hung Ward, Ho Chi Ainh City, Wiefnam

No.: 06/TTr-TRA-DHDCD2026 Ho Chi Minkh City, May 15, 20246

PROPOSAL
» Amendment af the Company's business lines fo align with

current legal regulations
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The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

- Pursuant to the Law on Enterprises No, J92020/0H14, ond its amending,
supplementing, and puiding documents;

- Pursuant to the Law on Secwitiecs No. 34°200%0HI4; and ity amending,
supblementing, and guiding documents;

- Pursuont to Decree [535°20200ND; and its amending, supplementing, and guiding
documenty;

- Pursuant to Decision No. 36/2025/QD-TTg dated September 29, 2025 of the Prime
Minister on the issuance of the Vietnam Standard Industrial Classification,

- Pursuent to the curvent Charter of Hochiminh City Electric Power Trading
Investient Corporation (Tradincorpi;

- Pursuant to the Company's production and business operalions

The Board of Directors respectfully submits to the 2026 Annual General Meeting
of Shareholders for approval the amendment of the Company's business lines to align
with current legal regulations, specifically as follows:

I. List of business lines to be removed

No. Business lines to be removed Indusiry
code
Retail sale of computers, peripheral units, software and
1 telecommunications equipment in specialized stores 4941
Details: Rerall sale of telecommunications equipment in specialized
Slares.

1] s
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Buasiness Registration Certificate Mo, 0505173730
Address: Mo, [4A, Strest 85, Oarter 33, Ton Humg Ward, Ho Chi Minh City, Wigtnam

Wholesale of computers, computer peripheral equipment and

soflware

Detatls: Whalesale of computers and peripheral equipment

Electricity production

fexclnding  fransmission,

national  power
construction and management of disiribution power grids, and
aperation of multi-purpase hvdrapower and muclear power planis)

46351

system  dispalch,

3511

&

List of business lines to be adjusted:

Mo.

Business lines before adjustment

Business lines after adjustment

{4669) Other specialized wholesale not
elsewhere classified

Details: Whelesale of plastic in primary
forms; Wholesale of fertilizers and
agrochemical products (excluding the
exercise of distribution rights for goods
under the List of goods for which foreign
investors and foreign-invested economic
organizations are not permitted to
exercise distribution rights)

(4679) Other specialized wholesale not
elsewhere classified

Details: Wholesale of plastic in primary
forms; Wholesale of fertilizers and
agrochemical products (excluding the
exercise of distribution rights for goods
under the List of goods for which foreign
investors and foreign-invested economic
organizations are ool permitted o
exercise distribution rights)

(4662) Wholesale of metals and metal
Ores

Details: Wholesale af copper, aluminum,
and sieel.

fexcluding the exercise of distribution
rights for goods under the List of poods
S which foreign investors and foreign-
frmvested economic organizations are nof
permitted fo exercise distribution rights)

(8560} Educational support services

Petails: Educational  consulting,
services  providing  guidance  om

(4672) Wholesale of metals and metal
OTeEs

Details: Wholesale of copper,
ciluminum, and steel,

(excluding ithe exercise of distribution
rights for goods under the List of goods

Jfor which foreign imvestors and foreign-

invested economic organizations are not
permitted to exercive distrilmition rights)

(8569) Other educational

aclivilies

suppott

£ -
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Buzinesa Repistration Certificate Mo 0305 1737590
Address: Mo, 144, Street 85, Quarier 13, Tan Hung Ward, Ho Chi Minh City, Vielnam

Business lines before adjustment

Business lines after adjustment

education, educational festing
assessment services, educational festing
services, organizing student exchange
PrOgTams.

Details:  Educational  conswifing,
services  providing  guidance  on
education, educational fesling
assessment services, educational testing
services, organizing student exchange
Drograms,

(74907 Other professional, scientific and
technical activities not  elsewhere
classified

Details: Technology fransfer consuliing.
Preparation of environmental impact
assessmeni  veporls,  environmental
impact  imvestigarion,  Commercial
inspection services.

(7499 Other professional, scientific and
technical activities not elsewhere
classified

Details: Techmology transfer consulfing.
Preparation of environmental impact
assessmeni  reporis, ertvironmental
impact  investigation.  Commercial
inspection Services.

(2620) Manufacture of computers and
peripheral equipment

Details: Computer manufacturing

(2620) Manufacture of computers and
peripheral equipment

Details: Computer manufacturing

(5510} Shert-term  accommodation

services

Details: Hotels (not operaving at the
headguarters).

(5510) Hotels and similar

accommaodation services

Derails: Hotels (not operating ail the
headguarters),

(4663) Wholesale of other construetion
materials and installation equipment

fexcluding the exercise of disiribution
rights for goods under the List of goods
Jor which foreion investors and foreign-
invested economic organizations are not
permitied to exercise distribution rights)

(4673) Wholesale of other construction
materials and installation equipment

fexcluding the exercise of disiribution
rights for goods under the List of goods
Jfor which foreien investors and foreign-
invested economie organizations are pot
permitted to exercise distribution rights)

(3314) Repalr of electrical cquipment

(3314) Repair and maintenance of
electrical equipment

3]
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HOCHIMINH CITY ELECTRIC PO'WER THRADING INVESTMENT CORPORATION
Buziness Reprstrstion Certifeate Mo 8073790
Addres: Mo [4A, Streat BS, Quaeter 33, Toan Hung Ward, Ho Chi Minh City, Vietsam

syslem  dispatch,  construction  and
management of distribution power grids,
and  operation of  mulfi-purpose
fpdropower and nuclear power plants}

Mo Business lines before adjustment Business lines after adjustment
(6821) Intermediary services for real
(6820) Real estate  consulting, | estate activities
g i:;{;:;r:ﬁ:. Dm:::ﬂgﬁgmmal CSUI. | Details: Real estate and land use rights
' 5 consulting and brokerage (excluding
Details: Real estate and land use rights | legal services),
Emuumﬂ. . Pevkianee. (Seeliging fexcluding assef auciion services)
legal scrvices). -
10 {excluding asser auction services) (6829) Other real estate activities on a
' | fee or contract basis
R (7020) Business management consuliing
{?!{2::”. Menageient cansuiung and other management consulting
activities e
11. . . . activities
{&xcludlmg fingncial -#od pcouniing (excluding financial and accouniing
consulting) :
consulting )
(3512) Electricity transmission and | (3513) Electricity transmission and
distribution distribution
Details: Electricity trading Derails: Electricity trading
12. | (excluding transmission, national power | (excluding transmission, national power

svstem  dispatch, construction  and
manaeentent of distribution power grids,
and  operation  of  multi-purpose
hydropower and nuclear power plants)

(7R20) Temporary employment agency
activities (excluding labor subleasing)

(7821) Temporary employment agency
activities (excluding labor subleasing)

Details: Provision and management of
domestic htman resotrces

13.
fexciuding services for sending workers | (excluding services for sending workers
abroad under contracts) abroad under contracis)
(TR0 Mammean resmyie provision s (7822} Other human resources provision
14 management

Details; Provision and monagement of
domestic htitnan resources

3. List of business lines after removal and adjustment:

4| -
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATEON
Dusinese Repararion Certl feste Moo 0803 1 T390
Address: No. 14A, Street 82, Quartér 33, Tan Hung Ward, He Thi Minh City, Vietnam

No. Name of business line
{4679) Other specialized wholesale not elsewhere classified
Details: Wholesale of plastic in primary forms; Wholesale of fertilizers and

L. | agrochemical products (excluding the exercise of distribution rights for goods
under the List of goods for which foreign investors and foreign-invested economic
arganizalions are nol permitted fo exercise distribution rights)

(46721 Wholesale of metals and metal ores
Details: Wholesale of copper, aluminum, and steel.

2. fexcluding the exercise of distribution rights for goods wnder the List of goods for
which foreign bvestors and foreign-invested economic organizations are ol
permitted to exercise distribution rights)

(7110 - Main) Architectural and related technical consultancy activities

Deterils:

- Engineering geodesy;

- Surveying and mapping activities;

- Technical testing and analysis;

- Tnvestment praject management;

- Investment project preparation,

- Design of electrical systems for industrial and civil works;

- Construction supervision for civil and industrial works (installation of

3. electrical components and equipment for works),

- Bidding consultancy,

- Design appraisal. cost estimation, and total cost estimate;

- Design of eivil and indusirial construction works;

- Design of urban technical infrastructure construction works;

- Bidding document preparation consultancy,

- Construction consultancy (excluding construction surveying comstruclion
supervision, arnd design of works);

- Topographic surveying for construction works, geological surveying for
canstruction works,

5]
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busineas Regeteatian Ceitificats Mo, 0305 73790
Address: Moo [4A, Street B3, Quarter 33, Tan Hung Ward, He Chi Minh City, Vietnam

: No. Name of business line

- Stafic pile testing,

- Owiality inspection of construction works,

- Testing of construclion materials;

= Swupervision of construction amd completion of road works.

{excluding services for establishing, operating, maintaining, and servicing
maritime signols, wufer areas. waler zones, pnblic maritime channels, ard
maritime roules; surveving services for wafer areas, waler zanes, public maritime
channels, and maritime rowtes for the purpose of issuing Notices to Mariners;
surveving, construction, and publishing of nautical charts for water areas,
seaports, maritime channels, and maritime roules, construction and publishing of
maritime safety documenis and publications),

(®50%) Other education support activities

4. Details: Educational consultancy, services for providing educational guidance,
educational assessment services, educaiional lesiing services, and organizing
student exchange programs,

(6622} Activities of msurance agents and brokers

Details: Insurance ageni

(7499 Other prolessional, scientific, and technical activities not elsewhere
classitied

b Details: Technology transfer consultancy. Preparaiion of environmental impact
assessment reparts, environmental impact investigation. Cammercial inspection
service buginess.

(5610} Restaurants and mobile food service activities
Detartls: Restaurant (not operating at the headquarters).

(2790} Manufacture of other electrical equipment

§ Details: Mamufocture of electrical machinery and equipment not elsewhere
clogsified fexeluding mechardcal processing, waste recycling, and electroplating
at the headgquariters).

9. (263()) Manufacture of communication equipment

| =
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HOCHIMINH CITY ELECTRIC POYWER TRADING INVESTMENT CORPORATION
Business Registration Certificabe Mo @ 0105 173760
Address: Moo 144, Street 85, Cuarter 313, Tan Hung Ward, He Chi Minh City. Vieinam

No. Name of business line
Details: Marfacture of mobile communication equipment (excluding mechamical
pracessing, waste recyeling, and electroplating af the headguariters),
io (2620) Manufacture of computers and peripheral equipment
| Details: Computer manyfacturing
(4659) Wholesale of other machinery, equipment, and parts
Details: Trading of electrical machinery, equipment, and communication
equipment
11, | Wholesale of electrical machinery. equipment, and electrical malerials
(gencraiors, electric motors, wires, and other equipment used in electrical circuits)
(excluding exercising distribution rights for poods under the List of goods for
which foreign invesiors and foreign-invesied economic organizations are nof
permitied o exercise disiribution rights)
12 (33 10) Hotels and similar accommodation services
| Details: Hotel (not operating ai the headguariers).
{4673) Wholesale of other construction materials and installation equipment
13, | (excluding exercising distribution rights for goods under the List of goods for
which foreign invesiors and foreign-invested economic organizations are nof
permitted to exercise disfribution rights)
(6619) Other financial service activities not elsewhere classified
14. | Details: Investment consultancy services {excluding financial and accounting
consultancy)
i3 {4311} Demolition
| fexcluding blasting services)
m {4330) Building completion and finishing
" | fexcluding blasting services)
i (7710) Rental and leasing of motor vehicles
" | Details: Car rental.
T —---
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPFORATION
Business Begistraticd Certificate Mo, 0305171790
Adddreg: Mo, 14A, Street BS, Quarter 33, Tan Hong Ward, Ho Chi Minh City, Vietnam

Nuo. Name of business line
18, | {3314) Repair and maintenance of electrical equipment
- (4933) Freight transport by road
| Details: Other road freight transport business (excluding specialized vehicles)
{5022) Inland waterway freight transport
20| Detatls: biland waterway freight transport business using motorized vehicles
Inland waterway freighi fransport using rov-motorized vehicles,
- {5012) Coastal and ocean freight transport
i - Deitails: Sea freight transport business
(6821} Real estate intermediary services
92 Details: Real estate and land use rights consultancy and brokerage (excluding legal
© | service business),
fexcluding assei auction services)
| 23, | (6829) Other real estate activities on a fee or contract basis
- (7020} Business and other management consultancy activities
" | {exeluding financial and accounting consultancy)
{4652) Wholesale of electronic and telecommunications equipment and parts
95 | (excluding exercising distribution rights for geods under the List of goods for
which foreign investors and foreign-imvested economic organizations are nof
permitied to exercise disiribulion rights)
(5229) Other support activities related to transport
Details: Airline ticket agency aclivities. Lagistics services
{excluding services for establishing, operating, maintairing, ond servicing
2% maritime signals, water areas, waler zones, public marifime channels, and
T | maritime routes; surveving services for water areas, water zones, public maritime
channels, and maritime routes for the purpose of issuing Notices to Mariners;
surveying, construction, and publishing of ngutical charis for water areas,
' seaports, mariiime channels, and maritime voutes, construction and publishing of
! maritime safety documents and publications; maritime safety regulation services
8|
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HOCHIMIMH CITY ELECTRIC POVWER TRADING INVESTMENT CORPUYRATION
Business Repsiration Certificate Mo.; 03051 73750
Address: Mo, 144, Strest 85, Ouarder 33, Tan Himg Ward, Ho Chi Mish City, Vicnam

No.

Name of business line

in water areas, water zones, and public maritime channels, electronic maritime
information services; inspeciion {festing, examination) and certification services
Jfor transport vehicles (including systems, assemblies, equipment, and componenis
of vehicles); inspection and certification services for technical safety and
epviropmental protection for specialized vehicles, equipment, confainers, and
dangerous goods packaging equipment used in transport; inspection and
certification services for technical safery and envirommental protection for
velticles and equipment wsed in offshore oil and gas explovation, exploitation, and
ransport, occupational safety rechnical inspection services for machinery and
equipment with strict occupational safely requirements installed on transport
vehicles and offshore oil and gas exploration, exploitation, and tramsport vehicles
and equipment, fishing vessel registration services, maritime pilofage services;
air transport support services),

27.

(4312) Site preparation
(excluding blasting services)

(3513) Electricity transmission and distribution
Details: Electricity trading

(excluding transmission, national power system dispatch, construction and
management of distribution power grids, and operation of mulri-purpose
hydropower and nuclear power plants)

29.

{4321) Electrical installation

30,

{4322) Plumbing, heat and air-conditioning installation

Details:  Installation of heating and air-conditioning systems (excluding
| installation of refrigeration eguipment (freezing equipment, cold storage, iceé
machines, air conditioners, water chillers) using R22 refrigerant in the seajood
processing sector)

. j

{7730) Rental and leasing of other machinery, equipment, and tangible goods
without operators

Details: Rental of construction machinery and equipmeni without operators,
Rental of office machinery and equipment {including computers}

32,

(4329) Other construction installation

2|
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HOCHIMINH CITY ELECTRIC FPOWER TRADING INVESTMENT CORPORATION
Buginess Registration Certificate No.: (13051 73790
Addreas: Mo [4A, Strear §S, Qummer 33, Tan Hung Ward, Ho Chi Minh Clry, Viemam

Name of business line

33.

{6A10) Real esiale business, land use rights owned, used, or leased by the owner
Details: Other real estate business

(excluding investment m construction of cemetery and graveyard mfrasiruciure
far the purpose of transferring land use rights associated with infrasiructure)

| 34,

(7821) Temporary employment agency activities (excluding labor subleasing)

{excluding services for sending workers 1o work abroad wnder contracis)

35.

{71207 Technical lesting and analysis

Details; Certification of load-bearing safety conditions, certification of
construction work quality conformity

{excluding  inspeciion (lesting, examination) and cerfificalion services for
transport vehicles (including systems, assemblies, equipment, and components of
vehicles); inspection and certification services for ftechnical safety and
emvironmental protection for specialized vehicles, egquipment, containers, and
dangercus goods packaging equipment wsed in fransperl, inspection and
ceriification services Jor fechnical safety ond enavirenmental protection for
vehicles and equipment used in offshore oil and gas exploration, explaitation, and
fransport; occupational safety ftechnical inspection services for machinery and
egripmeni with strict occupationa! safety requiremenis installed on transpori
vesicles and offshore oil and gas explovation, exploitation, and transpori vehicles
and equipment; fishing vessel regisiration services.)

3h.

(7822} Other human resoureces provision
Details: Supply and management of domestic human resources

FE

(4101) Construction of residential buildings

Details: Construction of civil and industrial works, industrial zone infrastructure,
and residential areas.

38.

(4142) Construction of non-residential buildings

35,

(4211) Construction of railway projects

(excluding management and exploitation of national raibway and wrban railway
infrastructure systems invesied by the State, excluding maintenance of raflway

infrastructure)

2026 dwnuad Gemerad Mestm of Sharehalders documents, This document is publivhes i both Fretramese and
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HOCHIMINA CITY ELECTRIC FOWER TRADING INVESTMENT CORPORATION
Business Registration Certificate Mo,: 0605173790

Address: Moo 14A, Street BS, Cuarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

No. MName of business line

(4212) Construction of road projects

400, : . : . .
Details: Construction of road projects. Construction of industrial projects.

(4221) Construction of power works
Details: Construction of power sources, power grids, and power plants

(The enterprise does not provide goods or services wnder Siate monopoly, and does
. | not engage in commercial activities under Decree 94/2017/ND-CP an State-
manapalized goods and services)

fexcluding multi-purpose hvdropower and nuclear power plants of special socio-
ecanamic significance)

42. | (4222) Construction of water supply and drainage works

43. | (4223) Construction of telecommunications and communication works

{4299} Construction of other civil engineering works

4. | fexciuding construction and operation of multi-purpose hvdropawer and miclear
| power plants of special socio-economic significance)

In the event that the business lines listed in section 3 above have besn approved
by the General Meeting of Shareholders but the Department of Finance of Ho Chi Minh
City requires amendments or supplements, the General Director is obligated to adjust
the notification of additional business lines in accordance with the guidance of the
Department of Finance of He Chi Minh City, provided that they remain consistent with
the approved industry codes,

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.

Sincerely./.
ON BEHALF OF THE BOARD OF MRECTORS
oo CHAIRMAN
ond e
- Archived: AD

Nguyen Thanh Nha

11| -
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORFPORATION
Business Registration Certificare Moo 0305173790
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PROPOSAL

roval of the plan to sell treasury shares via private placemernt

0: The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

s  Pursuant to the Law on Enterprises No, 392020/0H 14, and its amendments,
supplements, and guiding documents;

o Pursuant to the Law on Securities No. 5472019 0HI4;: and ity amendments,
supplements, and guiding documents;

o  Pursuant to Decree 155/ 2020/ND-CP; and its amendments, supplements, and
guiding documents;

o  Pursuant to the current Charter of Hochiminh City Eleciric Power Trading
Investment Corporation;

o Pursuant to the actual requiremenis of Hochiminh City Electric Power Trading
fmvestment Corporation

The Board of Directors ("BOD") of Hochiminh City Electric Power
Trading Investment Corporation respectfully submits to the 2026 Annual
CGeneral Meeting of Shareholders ("GMS") for consideration and approval the
continued implementation of the plan to sell treasury shares via private
placement, with details as follows:

I. Progress report:

The 2025 Annual General Meeting of Shareholders ("GMS") approved the
continued implementation of the plan to sell treasury shares via pnvate
placement according to GMS Resolution No. 014/NQ-TRA-DHDCD2023 dated
June 26, 2025. However, the Board of Directors has not yet implemented this
plan because the shares were offered at a price not lower than par value, which
is higher than the market trading price; furthermore, the general situation in the
stock market had certain difficulties, so investors the Company contacted
subsequently declined as their expectations were not met,

1. Continue to implement the plan to sell treasury shares via private
placement with the specific plan as follows:

1. Share name: Shares of Hochiminh City Electric Power Trading Investment
Corporation

1 - —
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HEECHIMING CITY ELECTRIC POWER TRADING INVESTMENT CORPOBATION
Business Reglstration Certiflcate Mo, 0305 173790
Address: Moo 144, Sereet 85, Charter 33, Tan Hung Ward, Ha Chi Minh City, Vietmam

2. Share type: Common shares

3. Stock code: HTE
4. Par value: 10,000 VND/share

5. Current Charter Capital: VND 236,081 650,000

6. MNumber of issued shares: 23,608, 1035 shares

In which:
- Mumber of outstanding shares : 22,638,165 shares
- Mumber of treasury shares : 970,000 shares

7. Maximum number of treasury shares to be offered: 970,000 shares

8. Value of treasury shares to be offered at par value: VNI 9,700,000,000 (In
words: Nine billion seven hundred million VIND)

9. Expected change in the number of outstanding shares:
- Number of outstanding shares before the offering: 22,638,165 shares

- Expected increase in the number of outstanding shares: 970,000 shares
- Expected number of outstanding shares after the offering: 23,608,165 shares

10. Expected change in the number of treasury shares:
- Mumber of treasury shares before the offering: 970,000 shares
- Expected decrease in the number of treasury shares: 970,000 shares
- Expected number of treasury shares after the offering: 0 shares

11. Change in Charter Capital:

- Charter Capital before the offering: VND 236,081,650,000
- Change in Charter Capital: VIND 0
- Charter Capital after the offering: VIND 236,08 1,650,000

12. Issuance method: Use treasury shares for private placement to investors

13. Purpose of the offering: To supplement capital for the Company’s business
operations

2| . i 0
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HEMHIMINH OCITY FLECTRIC POWER TRADIMNG INVESTMENT CORPORATION
Business Hegistration Certificate Mo.: 0305 17270
Address: Mo, 144, Street B85, Quarter 33, Tan Hung Waerd, He Cht Minh Cley, Vietnam

14, Principle for determining the offering price: At par value of 10,000
VIND/share

15. Offering price; 10,000 YVNI)share
16. Total offering value at par value: VIND 9,700,000,000.

17. Targel investors: Professional securities investors

- Criteria for selecting investors: Domestic organizations or individuals with
financial capacity, meeting the conditions of professional securities
investors.

- Quantity: No more than 100 professional securities investors.
- Tarpet investors:

+ Authorize the Board of Directors to select investors who meet the
conditions of professional securities investors in accordance with the
law,

+ Authorize the Board of Directors to determine the number of shares
distributad to each professional securities investor.

18. Ratio of offered shares (number of registered treasury shares for offering —_

/ number of outstanding shares): 4,28%. :;I:'TE‘.
¥

ip
19. Plan for handling undistributed shares: The number of undistributed mm,f,,q:,ﬂ‘,;’"w,

is expected to be handled by the Board of Directors, as authorized by the GMS, LT Ak
o decide on the sale to domestic investors who meet the conditions offl(H WK
professional securities investors in accordance with the law, at a price not J:}werf__w
than the aforementioned offering price and under the conditions already
approved by the GMS, in compliance with legal regulations. In the event that

the Board of Directors still cannot find suitable investors, the GMS authorizes

the Board of Directors to adjust the total number of offered shares downward

to match the actual number of shares distributed.

20. Transfer restrictions: Shares offered under this plan will be subject to transfer
restrictions for 01 year for professional securities investors from the date of
completion of the offering, except for transfers between professional securities
investors or as required by effective court judgments, decisions, arbitration
awards, or inheritance in accordance with the law.

21. Expected offering time: Expected from (Q3/2026; afler the State Securities
Commission (S8C) provides written approval and publishes on its websita that
it has received the full application for the private placement of shares of the

i
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Business Registration Certificate Mo, 0305 [T37TH
Address: Mo 14A, Street 85, Quarter 33, Tan Hung Ward, Ho Chi Minh City, Vietnam

22.

23.

24.

25.

df ==

Company. The General Meeting of Sharcholders authorizes the Board of
Directors to decide on the appropriate offering time.

Plan for the use of proceeds from the offering: The entire proceeds from the
offering will be used to pay partners for the construction of technical trenches,
conduits, and pipes for the undergrounding of power grids and
telecommunications cables in the project to upgrade Luong Dinh Cua Street,
An Khanh Ward, Ho Chi Minh City (District 2 before the merger).

The GMS authorizes the Board of Directors to decide on the detailed plan for
the use of proceeds in accordance with the plan approved by the GMS and the
Company's actual production and business situation.

Plan for compensating for the capital shortfall expected to be raised from
the offering:

In the event that the full amount of capital is not raised according to the plan to
sell treasury shares via private placement, the GMS authorizes the Board of
Directors to proactively seck other sources of funding suitable to the actual
situation of the company and the provisions of the law.

Commitment to listing securitics on an organized stock market: After the
completion of the offering, the GMS approves and authorizes the Board of
Directors to carry out procedures for transferring ownership and changing the
share type with the Vietnam Securities Depository and Clearing Corporation
(VSDIC) in accordance with the law.

Authorization to the Board of Directors:

The General Mecting of Shareholders authorizes the Board of hrectors to
perform tasks related to the offering as follows:

- Select the appropnale time to implement the issuance plan. Proactively
prepare and explain the application for the offering to be submitted to the
State Securities Commission and other competent authorities. At the same
time, proactively adjust the Offering Plan and other related documents
according to the actual situation of the Company or at the request of the State
Securities Commission and other competent authorities;

- Proactively develop a plan to ensure the foreign ownership ratio is in
accordance with the law;

- Belect investors who meet the conditions of professional securities investors
and determine the number of shares distributed tw each professional
securities investor;

2020 Anrud General Meeting of Shareholders documeniation. This docurent is published simultameously
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Busines Ropistratien Cerificate Moo 05173790
Adldreas: Mo, 1A, Srect 85, Quaner 33, Tan Hung Ward, Ho Chi Minh City, Wisinam

- Decide on the handling plan in case the full capital 1s not raised according to
the Issuance Plan in accordance with the law;

- Decide on the handling plan for undistributed shares of the offering (if any);

- Implement the plan for the use of proceeds from the offering in accordance
with the purpose approved by the GMS, ensuring the interests of
shareholders and the Company; comply with the law and report to the GMS
al the nearest GMS meeting;

- Carry out procedures for transferring ownership and changing the share type
with the Vietnam Securities Depository and Clearing Corporation in
accordance with the law.

- Depending on each specific case, the Board of Directors is authorized to re-
delegate to the General Director to perform one or more of the specific tasks
mentioned above;

- (ther issues related to the sale of treasury shares via pnvate placement to
investors,

Respectfully submitted to the General Meeting of Sharcholders for
consideration and approval,

Sincerely./.
ON BEHALF OF THE BOARD OF DIRECTORS
S CHAIRMAN
ecipients: i
- Az above; (Signed)
- Archived. A

MNeguven Thanh Nha
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HOCHIMINH CITY ELECTRIC POWER TRADMNG INVESTMENT CORPORATION
Business Regisiration Cerlificate Mo 0303173790
Address: Mo 144, Streed RS, Ouaster 33, Tan Hmg Wand, Ho Chi Minh Chiy, Vienan

No,; 08/ TTr-TRA-DHPCPI026 Ho Chi Mink City, May 15, 2026
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." af GO i pproval of the update and amendment of the Company Charter
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{ HIHHI HIKH -2!.~ )
e The 2026 Annual General Meeting of Shareholders
— Hochiminh City Electric Power Trading Investment Corporation

- Puwrswamt to the Law on Enterprises No. SW2020/0H 14, and ity amending,
supplementing, and guiding documents;

- Pursuont fo the Law on Securities No. 34200%0H 4, and itz amending,
sunplementing, and guidding documents;

- Pursuant to Decree No. 133 2020/ND-CP; and its amending, supplementing,
and guiding documents;

- Pursuant to Circular No. [16720200TT-BTC; and its amending, supplementing,
and guiding documents;

- Pursuant fo the current Charter of Hochiminh City Electric Power Trading
dmvestment Corparation

The Board of Directors of Hochiminh City Electric Power Trading Investment
Corporation hereby submits to the General Meeting of Shareholders for approval the
update, amendment, and supplementation of the Company Charter in accordanee with
the current Business Registration Certificate due to changes in administrative
boundaries following the merger and reorganization of commune-level administrative
units as follows:

Prosvisions im the current Provistoms in the Charler alter

Charter amendiment and supplementation

1. | Clause 3, Article 2 Clause 3, Article 2

Mame, form, headquarters, branches, | Name, form, headquarters, branches,
representative offices, business locations, and | representative offices, business locations, and

duration of the Company duration of the Company
3. The Company's registered headquarters is: | 3, The Company's negistered headquarters is:

N e RS
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HOCHIMINA CITY ELECTRIC FOWER TRADING INVESTMENT CORPORATION
Business Registraticn Certificate B ME 1 73790
Address Mo, 14A, Street B5, Cuarter 55, Tan Hung Wand, Fo Cine Minb Ciry, Wieinaem

- Headquarters address: [4A Street 85, Address: [4A Streel 85, Quarter 33, Tan
Cuarter 1, Tan Quy Ward, District 7, Ho Hung Ward, Ha Chi Minh City
Chi Minh City
- Tel: 0282211 TROE
- Fax: (028 2200 4079

- E-mail: info@hemepe-tradineorp.com

Tel; 028 2211 7898

E-mail: infoi@themepe-tradineorp.com

- Wehsite: www hemepe-iradincorp.com Website: hitp:/hemepe-tradincarp.com

Respectfully submitted to the General Meeting of Shareholders for consideration
and approval.

Sincerely /.
ON BEHALF OF THE BOARD OF DIRECTORS
Recipient: CHAIRMAN
- Axabave: s
- Archived: 4D, g
Nguyen Thanh Nha
2| =i Al
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HOCHIMINH CITY ELECTRIC POWER TRADING INVESTMENT CORPORATION
Basineds Registraton Certificate Mo 03051 T3 7H)
Address: Mo, 144 Sireet 85, Quarter 33, Tan Hung Ward, Ho Chi Minh Cioy, Vietnam

No.: 09/ TTr-TRA-DHDCDZ026 Ho Chi Minh City, June 12, 2026
/,{j,ﬂ 73765 PROPOSAL
e d gﬁig&s igtion and supplementary election of a member of the Board of Supervisors
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To: The 2026 Annual General Meeting of Shareholders
Hochiminh City Electric Power Trading Investment Corporation

- Law on Ewmterprises No. 3%2020/QH 14, amending, supplementing, and guiding
documents;

Law on Securities No. 542019%QH14; amending, supplementing, and guiding
dociments;

- Purswant to the Charter of Hochiminh City Electric Power Trading Investment
Corporation approved by the General Meeiing of Shareholders;

- Pursuant fo the resignation letter of Mr. Nouven Viet Hung, a member of the Board
of Supervisors for the 2022-2027 term, submitted for personal reasons;

- Pursuant to Notice No. 003/TB-TRADIN-BKS dated June 12, 2026, of the
Supervisory Board regarding the request for the Board of Directors to include the
Resignation and Supplementary Election of a Board of Supervisors member for
the 2022-2027 term in the agenda of the 2020 Arnwal General Meeting of
Shareholders;

The Board of Directors hereby submits to the General Meeting of Shareholders
for consideration the matters related to the resignation and supplementary election of a
member of the Board of Supervisors for the remainder of the 2022-2027 term as
follows:

I. Resignation of a member of the Board of Supervisors as follows:
- Mr, Nguyen Viet Hung — Position: Head of the Board of Supervisors

2. Supplementary clection of a member of the Board of Supervisors for the
remainder of the 2022-2027 term as follows:

- Number of Board of Supervisors members: 01 person
- Term: 2022 — 2027

1 S
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HOCHIMINH CITY ELECTRIC POWER TRADING INYESTMENT CORPIRATION
Business Registration Certificars Mo 020317379
Address: Mo, [4A, Sireel 85, Quarter 33, Ton Hung Werd, Ho Chi Minh City, Vietnarn

- Maximum number of candidates for the Board of Supervisors: Unlimited

- Criteria for candidates for the Board of Directors: in accordance with Clause |,
Article 169 of the Law on Enterprizes 59/2020/0H14; Article 286 of Decree No.

155/2020VND-CP and amending, supplementing, and guiding documents; Clause
2, Article 48 of the Company Charter and Clause 1, Article 38 of the Internal
Regulations en Corporate Governance.

3. List of candidates for the Board of Supervisors for the remainder of the 2022-
2027 term as follows:
- Mr. Dang Quang Minh.
(Personal resume attached)

Other matters related to the supplementary election of a member of the Board of

Supervisors for the remainder of the 2022-2027 term shall be applied in accordance
with the Regulations on nomination, candidacy, and supplementary election of Board

of Supervisors members at the 2026 Annual General Mecting of Sharcholders.
Respectiully submitted to the General Meeting of Shareholders for consideration.

Recipient: ON BEHALF OF THE BOARD OF DIRECTORS
- Az above;
_-f:.:iij; AD CHAIRMAN

Nguven Thanh Nha

2| — -

Documenis for the 2026 dnnwal General Meeting of Shareholders, This document ix publivhed simlianeously
int Fietmamese and English. In case of any discrepancy or difference in interpretation between the Vietnameise
ard Emglish versions, the Fiemanrese version shalf prevail.



Phu luc 1
BAN CUNG CAP THONG TIN

{Ban hamh kém theo Thong tie 50 962020/ TT-BTC ngiy 10 thdng 11 ndm 2020 cia Bj

frieomg
B Tai chind)

CONG HOA XA HOI CHU NGHIA VIET NAM

TR HCM, mgdy . thing . ndm 2026
BAN CUNG CAP THONG TIN
Kich giti: = Uy ban Chimg khodn Mha nubc;
- 50 Giao dich chimg khodn,
1/ He vi tén; Bing Quang Minh
2/ Gidi tinh: Mam
3/ Ngay thing nam sinh:
4/ Nod sinh: TP.HCM
5/ 58 CMND (hodic 36 ha chigu): Mgiy cép: | Nai cdp: Cue tridmg
Cuc CSOLHCVTTXH
6/ Quibe tich: Vit Nam
! Din the: Kinh

&/ Bja chi thutmg tri:
O/ 86 din;
1Of Brja chi email:
11/ Tén th chirc 14 d4di fwgng cing b thong tin:
12/ Chitc v hién nay i 10 chirc 14 ddi toong cong bé théng tin:
13/ Céc chire vy hign dang ndm it tgi td chife khic:
14/ 86 CP ndm gitt: 0 chifm (0% vin didu 18, trong 46
+ Pai dién (tén td chirc 13 Nha nudecd ddng chién lirgeth chire khic) sd hin:. ..
+ Cé nhitn 50 hine, .,
15/ Cae cam két ndm gilr (néu cd):..
16/ Danh sach nguo co lién guan cha nguéi khai*:

* Ngrivi cé lién quan theo quy dinh tai khodn 46 Diéu 4 Lujt Chimg khodn ngay 26 thing 11
ndm 2019,
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17 Ligi ich lién quan &6 v cang ty dai ching, qu§ dai ching (néu <8): khing ¢4
18/ Quyen lyi mau thuin voi cing ty dai ching, qui dai ching (néu ¢a); khing eo

Téi cam doan ohimg Ko khal wén a3y 1a ddng sy that, néu sai toi xin hoin win chiu teich nhigm
triece phap ludt.

NGUO KHAL
{Ky. ghi ra fio tén)

Pang Quang Minh



Hr CH AN CITY ELECTRIC POWER TRADING INVESTMENT CORPUSA 1IN
ANSUAL GENERAL MEETING OF SHAREHTLBERS 1025

_____ L -l' l

YOTING BALLOT E-""r
DELEGATE CODE: HTE.000...

o CINTY N
; (- 1T
| {111 T RI4H DEAAH | |

" \GHE L T P ;,f*
L A ~
ool A
Humﬂ'ﬁr hf.'ﬁl'-il 4 sharzs: ... voling shares

Mumber of p.uﬂmnzed violing shares  voting charas

| FORM |

Total number of represented vating shares: ... voling sharex

{Thear Delgmeite, pleare mark vewr chedce §m e corries T b o eercly vedingy freur)

CONTENT Approve Disapprove Abstnim

Comtant 01 'EeFu'.r:I af the Hoard of Management on the 2025 bagmdss perloraiic e
and the 3036 busisess plan.

Comtent 02: Report of the Bound of Dirediors oo 2023 opemations wwd (ke 2000
opcrational plan

Conient 03; Repait of the Beasd of Supervisors om the 2025 Snoncial overagsl
resulls and he 2026 cperationsd plac,

Comitent ihb: Approvel of the 2025 Audired Financinl Staements,

Content 08: Aoprovel of the 2025 business performuonce resul, fimd aparogriation,
and 2023 dividdend distribution plan.

Comlent (a; Appeoval of the 2026 business plan znd the 2026 dividéoad distnibulion
plan.

Comtent 07; Approval of the shartlistTist of indepenclmt auditing firms for 2026,

Comtent 08: Approvolel the repuct o 2025 rermineration payoents and the proposed
26 remureration payment plen.

Comient 0% Approvad of the sdjustment to the Compeny's bosiness fines

Comtent 1k Apgrml af the implanr_nlﬂlim al the plan B odfer 970,000 feisary
shares win a pricate plsGimenl.

Cantent 11: Appeoval of the updares and amendments m the Company's Charter n
aceordonos with the cument Enterprise Reglstraton Certificale due o changes n
administrative boamdaries follwing e merger and restracturing of commiss-level
ndemindsrarive unks

Camtent 12: Dismissal and additienal election of members of the Hoard of
Supervisars for (e remoinieg duration of the 20222027 tenn.

Instructions:

Date ... manth .., vear 2026
DELEGATE

(Sigmate amd Full Nome)

Sharchalders mark () in 1 of the 3 boxes: Appoove/ THanpprove/Abdrain
for each woling Hem
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Full Mame: ...
Mumber of voling ballots owned: ... vating ballots

HOCHIMINH CITY ELECTRIC POWER
TRADMNG INVESTMENT CORPORATION
AMNUAL GENERAL MEETING OF SHAREHOLDERS 1026

VOTER ID: HTE.000...

Mumber of voting ballots authorized: ... voting ballots
Total numhber of voting hallots represented: ... voting ballots

Total number of votes: ... votes
I agres to the supplementary election of o member to the Board of Supervisors as follows:

FORM

S5 OF THE BOARD OF SUPERVISORS® ELECTION BALLOT

Cumulative voting Mumber of
M Full M
E — i for candidates) vies (for ench
1 DAMG QUANG MINH
Districtingis Juse 15,2026

1. Delegates may vose for 0 maximum number of candidahes

eijual o the number of candidates fo be elected. {1 peroan)

VOTER

{Signateure ond fill nomne)




